MpaBuna goBepuTENBLHOrO ynpaBneHusi
3aKpbITbIM NaeBbIM UHBECTULMOHHbIM (DPOHOOM
PbIHOYHbIX (PMHAHCOBbLIX MHCTPYMEHTOB
«3abnoknupoBaHHble aKTUBbI NAa€BOro MHBECTULIMOHHOTO
c¢oHaa «lMepBasa — PoHJ OCTOPOKHLIN CMAPT»»



I. OBLWMUE NONOXEHUA

1. lNonHoe Ha3BaHWe NaeBOro WHBECTULMOHHOIO (oHAa: 3aKpbiTbii MAeBOW MHBECTULMOHHBLIN OOHA
PbIHOYHbBIX PUHAHCOBBLIX MHCTPYMEHTOB «3abMnoKMpoBaHHbIE aKTUBbI MAeBOro MHBECTULIMOHHOIO hoHAaa «[llepBas —
®doHA OCTOPOXHBIV CMapT»» (Aanee - PoHA).

B coctaB aktuoB doHOa BXOAAT akTVBbl BMpXeBOro naeBoro WHBECTULMOHHOMO (POHAA PbIHOYHbLIX
P1HAHCOBbIX MHCTPYMEHTOB «[llepBas — DOHA OCTOPOXHbIN CMaPT», pakTUyeckas BO3MOXHOCTb pacrnopsiKkaTbCs
KOTOpbIMU OrpaHnyeHa BCIeACTBUE HeOPYKECTBEHHbIX OEeNCTBUA WHOCTPAHHbLIX rocyaapcTB, MeXAyHapOAHbIX
opraHusauun, MHOCTPaHHbIX (PMHAHCOBLIX OpraHn3auui, B TOM YUCNe CBA3aHHbIX C BBEAEHNEM OrpaHnymMTeNbHbIX
Mep B OTHoLleHun Poccuickon denepauumn, pocCUNCKMX lopuandeckmx nuy u rpaxaaH Poccunckon depepaumm
(oanee - 3a6noOKMpoOBaHHbIN PoHA, 3a6NOKUPOBaHHbIE aKTUBHI).

2. Kpatkoe HasBaHue ®oHaa: 3D pbIHOYHBIX (PUHAHCOBbLIX MHCTPYMEHTOB «3abnoKMpOBaHHbIE aKTUBbI
naeBoro MHBECTULMOHHOro poHaa «lNepBas — PoHA OCTOPOXKHbLIA CMaPT»».

3. Tun ®oHAaa - 3aKpbITHIN.
3.1. Kateropusa ®oHpaa - poHA pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB.

4. lMonHoe UPMEHHOE HaMMeHOBaHWe ynpaensawwen komnaHum PdoHga - AKUMOHEpPHOe 00LecTBO
«Ynpaenstowas komnaHus «epeas» (aanee - YnpaenstoLiasi KOMAaHus ).

5. OCHOBHOW rocygapCTBEHHbIA PErncTpaumoHHbIn HoMep (ganee - OIPH) YnpaBnsiowen koMnaHun —
1027739007570.

6. JluueHans YnpaBnsiowen KOMMAHWM Ha  OCYLIeCTBMeHWe [OeATeNnbHOCTM MO yrnpaBneHuio
WHBECTULMOHHbIMM POHOAMKU, NaeBbIMU WHBECTULMOHHBIMU PoOHOAAMM U HErocyaapCTBEHHLIMU MEHCUOHHBIMM
®doHpgamu oT 12 ceHTabpa 1996 roga Ne 21-000-1-00010, npepocrtaBneHHas deaepanbHON KOMUCCUEN MO PbIHKY
LeHHbIX Bymar.

7. MNonHoe dUPMEHHOEe HauMeHOBaHWe cneunanuanpoBaHHoro aenosutapus ®oHaa: AKUMOHEpPHoe
obuectBo «CneunanusnpoBaHHbiv genosutapuin «MHOUHUTYM» (nanee - Cneunann3npoBaHHbIi 4eno3ntapum).

8. OI'PH CneunannsmpoBaHHoro genosntapus 1027739039283.

9. JnueHauns CneuvnanunsmpoBaHHOIro genosvtapus Ha ocyLlecTBreHne OesaTenbHoCTH
crneumnanv3npoBaHHOIO  AenosvTapus  WHBECTUUMOHHBIX (pOHOOB, MaeBblX WHBECTUUMOHHbIX (OHAOB MU
HerocygapCTBEHHbIX NEHCUOHHbBIX hoHA0B OT 04 okTabps 2000 roga Ne 22-000-1-00013, BbigaHHas PKLIB Poccuu.

10.MonHoe UPMEHHOE HaMMeHOBaHWe nuua, OCYLLECTBrSOWero BeJeHWe peecTpa BRagenbLes
WHBECTULMOHHBbIX naeB doHaa: AkLMoHepHoe obuiecTBo «CneunannsnpoBaHHbii geno3utapuin «MHOUHUTYM»
(nanee — Peructpatop).

11.0I'PH Peructparopa - 1027739039283.

12.JlnueHsms Peructpatopa Ha OCYLIECTBMEHNE [EATENbHOCTU CNeunannaMpoBaHHOro Aeno3uTapus
WHBECTULIMOHHBLIX POHA0B, NAaeBbIX MHBECTULMNOHHBIX (DOHAOB N HErOCYAAPCTBEHHBLIX NMEHCUMOHHBLIX hoHAoB oT 04
okta6ps 2000 roga Ne 22-000-1-00013, npenoctasneHHasa ©KLB Poccuu.

13.lonHoe (pupmMeHHOEe HaMMEeHOBaHWE PUONYECKOro nuua, OCYLLECTBMAILWEro OLEHKY WMMYLLECTBa,
cocTtasnsatowero ®ona: Ob6LWECTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO «OueHka brusHeca n KoHcantuHr» (ganee
— OueHLMK).

OlPH OueHwuka: 1057746429696

14.lHBecTUUMOHHbIE nan PoHAa He npedHasHayeHbl WCKIHYUTENBbHO AONS  KBANUUUMPOBAHHbBIX
WHBECTOPOB.

15.MpaBuna onpepensaTca YnpaBngwoLwen KoMnaHuen B CTaHOapTHbIX bopMax v MoryT 6biTb NPUHSATHI
yypeauTeneM 0OBEPUTENbHOMO yrnpaBneHns TOMNbKO MyTEM NPUCOeAMHEHUs K npasBuram B LLenoMm MocpeacTBOM
npuobpeTeHns MHBECTULMOHHLIX naeB PoHaa (Oanee - WHBECTULMOHHbIE Mau), BblAaBaeMblX YnpaBngaoLlen
KOMMnaHuen.

YupeauTtenb A0BEPUTENBHOIO yNpaBneHus nepeaaet MMyLLECTBO YNpaBnsoLwWwen KOMnaHuy Ans BKIoYeHUs
ero B coctaB doHoa c ycnoBuMeM oOObeAVHEHMSI 3TOTO0 MMYLLECTBA C WMYLLECTBOM WHbIX YydpeauTteneit
[oBeputensHoOro yrnpasneHus.



16.MmywecTBo, coctasnsawwee GoHA, SBNSeTCs 06LLIMM MMYLLIECTBOM BnafenbLeB UHBECTULIMOHHbBIX NaeB
M NpUHAANeXUT UM Ha npaBe obuieit goneBol cobcTBeHHOCTU. Pasgen mmyulectsa, coctaBnswowero doHa, u
BblEN U3 Hero Aoy B HaType He J0MycKakTCs.

MprcoeauHsIsicb K OrOBOPY AOBEPUTENBHOrO ynpasneHus PoHaoM, dursnyeckoe unm topuanyeckoe nmuo
TEM CaMblM OTKa3blBAaETCA OT OCYLUECTBMEHUS NPEeuMyLLeCTBEHHOro npasa npuoGpeTeHus OonvM B npase
COGCTBEHHOCTH Ha MMYLLECTBO, cocTaBnsiolee ®oHg. MNpu 3TOM COOTBETCTBYIOLLIEE NMPABO NpekpaLLaeTcs.

17.BnagenbLbl MHBECTULIMOHHBIX NAEB HECYT PUCK YGBLITKOB, CBA3aHHbBIX C U3MEHEHNEM PbIHOYHON CTOMMOCTM
MMyLLlecTBa, cocTasnstoLlero GoHa.

CTOMMOCTb MHBECTULIMOHHbBIX NAEB MOXET YBENMUMBATLCSA UINN YMEHbLLATLCS, pe3yrnbTaTbl UHBECTUPOBaHNSA
B MPOLUIIOM He onpeaensioT AoXo40B B Byayliem, rocyaapCcTBO He rapaHTUpyeT OOXOOAHOCTM uHBecTUuniA B doHa,
nepea nNpuobpeTeHMEM WHBECTULIMOHHBLIX MaeB HeoOXOAMMO BHUMAaTENbHO O3HAKOMUTBLCA C  MpaBunamMm
[OBEPUTENBHOIO yrpasneHnss GoHOoM.

18.[JaTon Hayana bopmnpoBaHusa PoHaa SBNAETCH TPETUI pabounin AeHb, CreayoLnin 3a AHEM NPUCBOEHUS
npaBunamM JoBepuTenbHoro ynpaesneHusa dongom (ganee — MNMpaBuna) Homepa B peecTpe NaeBbIX MHBECTULMOHHbIX

¢oHAOoB.

CymMma [feHexHbIx cpeactB (CTOMMOCTb MMYyLLECTBa), nepefaBaemblx (NepegaBaemMoro) B onnaTty
WHBECTULIMOHHbIX NaeB, Heobxooumas Onis 3aBepLleHnst (OKoHYaHus) oopmmpoBaHma ®oHOa, paBHa COBOKYMHON
CTOMMOCTHM aKTMBOB, NepegaBaeMbiX B COOTBETCTBUM C YacTbio 3 cTaTbu 5.4 degepanbHoro 3akoHa ot 14.07.2022
Ne319-03 «O BHeceHUM U3MEHeHWI B OTAeNbHble 3akoHogaTesnbHble akTbl Poccuiickon depepaummn” (oanee -
obocobnsemble akTMBbI) B OMaTy MHBECTULIMOHHbIX NaeB PoHaa npu ero popMmnpoBaHun, ykasaHHOM B COOBLLEHNN
yrnpaensoLen komnaHnm o oopmmupoBaHmm ®orHaa, n coctaBnsieT 12 219 091.83 ([lBeHaguaTe MUNSIMOHOB OBECTHU
OeBATHagUaTb ThiCAY AEBAHOCTO OAUH pybrb 83 konenku.

19. Cpok cdhopmupoBanusa doHpa coctaensiet 40 (copok) paboumx gHen ¢ gatbl Havana OpMMPOBAHUS.
[aTton 3aBepLueHns (okoH4YaHus1) hopmmnpoBaHusa GoHaa ABNSETCS AaTta perncTpauum N3MeHeH1n U ONONHEHWI B
lMpaBuna B YacTu, KacalwLencsa KonnyecTsa BblAaHHbIX MHBECTULIMOHHBIX NaeB PoHaa.

20. [lata OKOH4YaHMsA CpoKa AEWCTBMS LOroBopa AoBepuTernbHoro ynpaeneHus dongom: Cpok gencreus
O0oroBopa AoBepuTensHoro yrnpaenenns ®oHOgom cocTaBnsieT nepuopg 15 net ¢ Hayana cpoka ero oopM1MpoBaHuUs
00 OaTbl OKOHYaHUSA CpOKa AEeNCTBMS OOroBopa AOBEPUTENBHOMO ynpasneHust PoHaom.

Il. AHBECTUUMUOHHAA OEKINAPALINA

21. LUenbd WHBECTMUMOHHOW MOMUTMKM  YNpasBnswowen KOMMaHUM 4BNAeTCAa  OCyLlecTBreHue
OOBEPUTENBHOIO YNPaBIIEHUS akTMBamu, cocTaBnsiowumm PoHA, BKIKOYAs WX peanu3auuio Ha Haumyywmx
OOCTYMNHbIX A8 YNpaBnsioLWen KOMNaHUM YCrnoBusX, U BbiMflaTta AEHEXHbIX CPEACTB, MOMyYEeHHbIX B pesyrnbTaTe
OOBEPUTENBHOIO YyNpaeneHusl, BnagenbLamMm WHBECTUUMOHHbIX NaeB B (OpMe YaCTUYHOrO MOorawleHus
WHBECTULIMOHHbIX NaeB.

22. MepeyeHb 06 HLEKTOB UHBECTUPOBAHUSA, X COCTaAB U ONUCaHue.
B coctas aktuBoB ®oHAa MOryT BXOAUTb TOJBKO:

22.1. Obocobnsiemble akTuBbl (BKMtovasi 3abMOKMpPOBaHHbLIE aKTUBLI U UHble 060COONsiEMbIE aKTUBHI,
yKa3aHHble B NyHKTe 51 HacToswwmx Mpasun), KoTopble NepeganTcs YNpasnstoLwen KOMnaHMen B onnarty
WHBECTULMOHHbIX NaeB PoHaa;

22.2. AkTuBbI, COOTBETCTBYKOLWME TpeboBaHuAM Ykasanusi baHka Poccum ot 5 ceHTabps 2016 ropa
Ne4129-Y "O cocTaBe M CTPYKTYpe aKTMBOB aKUMOHEPHbIX MHBECTULIMOHHbIX (POHAOB N aKTUBOB MaeBbIX
WHBECTULIMOHHbIX hoHAOB" (Aanee - Yka3zaHune baHka Poccum Ne4129-Y), Bkntovaemble B coctaB ®oHaa B
CBA3K ¢ peanusaunen (o6MeHoM) 3abTIOKMPOBAHHbBIX aKTUBOB:

1) aKTVBbl, OONYLIEHHbIE K OPraHM3oBaHHbIM TOpram (MM B OTHOLUEHMM KOTOPbIX OUPXen NpUHATO
pelleHne O BKIIOYEHUU B KOTMpOBasbHble CrMcku) Ha Gupxax Poccuiickon ®epepaumm mn bupxax,
pacnonoXeHHbIX B MHOCTPaHHbIX FOCyAapcTBax, SBNALWUXCA YneHamn EBpasvinckoro SkoHOMMYeCcKoro
coto3a (EA3C), OpraHusauum 3KOHOMMYECKOTO COTpyaHmyecTBa u passutua (OICP), EBponerickoro
coto3a, Kutas, Mngun, Bpasunun, KOxHo-AdpurkaHckon Pecnybnukn (ganee no tekcty - « MIHOCTpaHHbIe
rocyapCTBa») 1 BKITKOYEHHbIX B MepeYeHb MHOCTPaHHbIX OUPX, NPeayCMOTPEHHbIV NYHKTOM 4 cTatbh 51.1
depepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pbiHKe LeHHbIX Oymar”, a MUMEeHHO:



i. [ONroBble MHCTPYMEHTI;

ii. OBbIKHOBEHHbIE U MPUBUIErMPOBAHHbIE aKLIMN POCCUMCKMX aKLIMOHEPHbLIX 0BLLECTB, 38 UCKITHOYEHNEM
aKUMI aKLUMOHEPHBIX MHBECTULMOHHBLIX (DOHAOB;

iii. OBbIKHOBEHHbIE N NMPUBUIIENVPOBAHHbIE KLU MHOCTPAHHbIX OPUANYECKUX NULL;
V. POCCUICKME U MHOCTPaHHbIE AEMNO3UTaPHbIE PACTUCKY;

Vi. UMYLLECTBEHHbIE MpaBa M3 (bIYEPCHbIX [AOroBOPOB (KOHTPAKTOB) WM  OMUMOHHBIX [OrFOBOPOB
(KOHTpaKTOB) Npu cobnoaeHnn TpeboBaHMA, NPEaYCMOTPEHHbLIX HACTOSALLMM NyHKTOM [paBun.

MpounsBoaHble hPMHAHCOBbIE MHCTPYMEHTbI (PboYEPCHbIE U OMUMOHHbIE AOrOBOPbI (KOHTPAKTbI)) MOryT
BXOAUTb B cOCTaB akTuBoB PoHaa npu cobnogeHnn 0gHoro U3 cneayoLwmx YCrnoBui:

N3MEHEHUE UX CTOMMOCTM 3aBUCUT OT M3MEHEHUsI CTOMMOCTM aKTMBOB, KOTOPbIE MOTYT BXOAWUTb B COCTaB
doHAa (B TOM YMCrie USMEHEHUSI 3HAYEeHUs MHOEKCA, PacCYUTLIBAEMOro UCXoas U3 CTOMMOCTU aKTUBOB,
KOTOpble MOTYT BXOAMTb B COCTaB (hOHAA), OT BENMYMHbI MPOLEHTHBIX CTAaBOK, YPOBHS MHMIIALMM, KypCOB
BasoT;

NPON3BOAHbIA  (PMHAHCOBBLIN WMHCTPYMEHT He mnpegycMaTtpuBaeT 0053aHHOCTb CTOpPOHbI A0roBopa
nepegatb ApPYron CTOpOHE OOroBopa LieHHble Bymarun, BanoTy unm ToBap nmbo 06A3aHHOCTb CTOPOHbI
[0roBopa 3akntoynTb AOroBOP, ABMASIOLMACS NPON3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, NPW YCIOBUW,
YTO W3MEHeHVMe €ero CTOMMOCTM 3aBWCUT OT M3MEHEeHMS CTOMMOCTM TOBapoOB, [OOMYLEHHbIX K
OpraHn3oBaHHbLIM Topram Ha bupxxax Poccuiickon deagepaumm n bupxax, pacnonioXXeHHbIX B IHOCTpaHHbIX
rocyapCTBax M BKIMOYEHHbIX B NEpPEeYeHb MHOCTPAHHbIX BUpX, NpegyCMOTPEHHbIA NYHKTOM 4 cTaTbh 51.1
depepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-d3 "O pbiHKe LeHHbIX Oymar”.

22.3. [leHexHble cpeacTBa B pybrisax U B MHOCTPaHHOW BaroTe Ha cyeTax M BO BkMagax (genosuTax) B
POCCUMCKMX KPEeOUTHBIX OpPraHvM3aumsix U MHOCTPaHHbIX IOPUAMYECKUX NuUax, NPU3HaHHbIX BaHkamu no
3aKoHOdaTenbCTBY VIHOCTpaHHbLIX rocyapCTB, Ha TEPPUTOPMM KOTOPbBIX OHWM 3aperMcTpupoBaHbl (danee
MO TEKCTY - KMHOCTPaHHble BaHKM»), 0en0o3uTHble cepTUMKaTbl POCCUNCKUX KPEOUTHBIX OpraHvM3auni u
WMHOCTpaHHbIX 6GaHKOB WMHOCTPaHHbIX FOCY4apCTB, rOCyAapCTBEHHble LeHHble Oymarm Poccwuiickon
degepaumm U MHOCTPAHHbIX FOCYAAPCTB (Jarnee Mo TEKCTY - K MHCTPYMEHTbI AEHEXHOTO PbIHKa»);

npaea TpeboBaHMs 13 JOrOBOPOB, 3aKIIOYEHHbIX ANs Liefieil JOBepUTENbHOrO yNpaBrieHusl B OTHOLEHNM
yKa3aHHbIX aKTUBOB;

WHble aKkTVBbl, BKMOYaeMble B COCTaB akTuBoB doHaa B CBS3M C OnnaTol pacxodoB, CBA3AHHbIX C
[oBepuUTenbHbIM yrpaBreHMeM UMYLLECTBOM, cocTaBnsowmnm PoHa, unu B CBS3M ¢ peanvsauneii npas,
3aKpenreHHbIX cocTaBnawmmmn ®oH LeHHbIMM Bymaramm (ganee - MHBECTULIMOHHBIE NpaBa).

22.4. [leHexHble cpeAcTBa BO BKMagax (geno3uTax) B POCCUMCKUX KPEAUTHbIX OpraHmsaumsix u
WMHOCTPaHHbIX O0aHKax MOryT BXOAWTb B cocTtaB PoHAa, TONbKO MPU YCITOBUK, YTO B Cllydae 4OCPOYHOro
pacTOpXXEHUs1 yKas3aHHOro [OroBopa POCCUCKasl KpeaouTHas opraHu3auust Unu WHOCTPaHHbIA BaHK
06s3aHa (065s13aH) BEpHYTb CyMMY BKNaga (4eno3nTta, octatka Ha cdeTe) 1 MPOLIEHTbI MO HEMY B CPOK, HE
NPEBbILAKLWUA CEMb paboyunx OHEN.

23. Noa TepMMHOM OMrOBbI€ MHCTPYMEHTHI MOHUMAKOTCA:
- obnuraumm poCCMNCKUX SMUTEHTOB (B TOM Yncrie GupxeBble);
- obnuraumm MHOCTPaHHbIX SMUTEHTOB (COOTBETCTBYIOLLMX MHBECTULIMOHHON nonutuke doHaa);

- obnvraunn mexayHapoaHbIX MHAHCOBLIX OpraHM3aLmii (COOTBETCTBYHOLLUMX UHBECTULIMOHHONM NONUTUKE
doHpa).

23.1. NmywecTBo, cocTtaensawwee PoHa, MoxeT ObiTb MHBECTMPOBAHO B OONMraumMmM, SMUTEHTaMuU
KOTOPbIX MOTYT ObITb:

- opraHbl rocygapcteBeHHon Bnactm Poccuinckon Pepepauun, opraHbl rocyaapCTBEHHOW BracTyv
cybbektoB Poccuiickon Pepepaumm, poccunckue topuamdeckne nmua (B Tom uucne Oryr u
rocygapCTBeHHble koprnopauum) (MpyM COBMECTHOM YNOMUHaHUN MMEHYeMble « POCCUINCKNE SMUTEHTBI»);

- MEXAYyHapoAHble (hMHAHCOBLIE OpraHM3aLnm, MHOCTPaHHbIE PUANYECKME NALA, MHOCTPAHHbIE OpraHbi
rocyaapCTBEHHOM BnacTu (Mpy COBMECTHOM YNOMUHAHWMN UMEHYeMble «IHOCTPaHHbIE SMUTEHTBI»).

24. Jlvuua, obda3aHHbIE MO:



- obnuraumsaM pOCCUMCKMX SMWUTEHTOB, akUWsiM POCCUMCKMX aKUMOHEPHbIX OOLWEeCTB, POCCUACKUM
Aeno3nTapHbiM pacnnckamMm M Oerno3uTHbIM cepTudUuKaTtam POCCUMCKMX KPeOWUTHbIX OpraHm3auuin OOMmKHbI ObiTb
3apernctpupoBaHbl B Poccunckon ®egepaunu;

- nasm (aKuMsiM) MHOCTPaHHbIX MHBECTULMOHHBLIX (DOHAOB, aKLMAM 1 obnuraumsiM MIHOCTpaHHbIX 3MUTEHTOB,
MHOCTPaHHbIM AEMNO3UTaPHBLIM pacrnvckam, Aeno3UTHbIM cepTudmKaTaM MHOCTPaHHbIX BaHKOB M rocyaapCTBEHHbLIM
LieHHbIM BymMaram MHOCTpaHHbIX rocyaapcTB 06513aHbl BbITb 3aperncTprpoBaHsbl B IHOCTpaHHLIX rocyaapcTBax.

25. Ctpyktypa aktueoB PoHpa.
25.1. CtpykTypa akTnuBoB ®oHaa A0MKHA COOTBETCTBOBATL OAHOBPEMEHHO CriedyoLnM TpeboBaHUAM:

OueHoYHas CTOMMOCTb LieHHbIX Gymar OgHOro opuaMYecKkoro nuua, OeHeXHble CpeacTBa B pyonsx u B
MHOCTPaHHOI BaslloTe Ha cyYeTax U BO BKIagax (4eno3uTax) B TaKOM pUaMYecKoM nuue (ecnu iopuanyeckoe
IMUO SIBNSIETCA KPEAMTHOW opraHusaumei UM MHOCTPaHHbIM GaHKOM MHOCTPaHHOro rocyaapcTea), npasa
TpeboBaHNsA K TakoOMy HOpUOMYECKOMY LY, B COBOKYMHOCTM He [OrKHbl npeBbiwate 10 mpoueHToB
cToumocTu aktuBoB PoHpaa. TpeboBaHMs HacTosiwero absaua He pacnpoCTPaHSOTCS Ha roCyAapCTBEHHbIE
LieHHble 6ymaru Poccuiickolt defepauum 1 Ha npaBa TpeGoBaHNsA K LLeHTPanbHOMY KOHTPareHTy.

OueHo4YHasi CTOMMOCTb LieHHbIX Oymar opHoro cybbekta Poccuiickon Pepepauumn (agMUHUCTPATMBHO-
TeppuTopManbHOro oOpas3oBaHWsl  MHOCTPAHHOIO  rocygapcTBa), MyHUUMNanbHOro  oGpa3oBaHus,
rocyapCTBEHHbIX LLEHHbIX GyMar 0HOro MHOCTPAHHOMO rocyaapcTBa He AokHa npeBbiwaTth - 10 npoueHToB
cToMMOCTK akTuBoB PoHAaa.

NS uenei HaCTOSILLEero NyHKTa POCCUMCKME Y MHOCTPaHHbIe AeNO03MTapHbIe Pacnucky paccMaTpUBalOTCs Kak
LleHHble Gymaru, npaBa COGCTBEHHOCTM Ha KOTOpble YAOCTOBEPSIOT COOTBETCTBYKOLUME [AEno3UTapHble
pacnmcku.

Ons uenen HacTOSILWEro MyHKTa LEHHble GymMarn MHBECTUMUMOHHBLIX POHAOB, B TOM YMUCIIE€ WHOCTPAaHHbIX
WHBECTULMOHHBIX (POHOOB, M WMOTEYHblE CepTUdUKAaTbl y4acTusl, pacCMaTpuBalOTCS KaK COBOKYMHOCTb
aKTMBOB, B KOTOPbl€ WHBECTUPOBAHO MMYLLECTBO COOTBETCTBYylOLWero doHaa. Ecnu nuuo, obsa3aHHoe no
LEeHHbIM ByMaram MHBECTMLMOHHOIO hoHAa, He NMpefocTaBnseT u (MnNn) He packpbiBaeT MHdopmauuio ob
aKTMBax, B KOTOPble MHBECTUPOBAHO MMYLLECTBO MHBECTULUMOHHOIO (oHAa, Takme LeHHble Bymarm moryTt
npuobpetaTbca B cocTaB akTmBoB PoHaa (6e3 yyeTa TpeboBaHUS, YCTaHOBIIEHHOrO ab3alem BTOPbIM
HaCTOSILLLEro MyHKTa), ecnv B COOTBETCTBUM C MMYHbIM 3aKOHOM fuua, 0Bsi3aHHOrO MO LEeHHbIM Bymaram
WHBECTULUMOHHOrO (OoHAa, Takue UeHHble Oymarm MoryT npuobpeTatbCd HekBanMUULMPOBaHHbIMU
MHBECTOpPaMM (HEOrpaHUYEHHbIM KPYrom i), a Takke Npy Hanu4mm OgHOroO U3 CriegyoLmx 06CToATENbCTB:
B COOTBETCTBUM C TpeboBaHMAMU, NPeabsABMSeMbIMA K OEATEeNbHOCTUM WMHBECTUUMOHHOIO doHaa, Wiu
OOKYMEHTaMW, perynvpyowmnmMmmn MHBECTULNOHHYIO OeSTeNbHOCTb UHBECTULMOHHOrO ¢oHaa (B TOM yucre
WHBECTULIMOHHOW Jekrapaunen, NpoCneKToM 3MUCCUMKM, NMpaBunamMn SOBEPUTENbHOIO ynpasreHus), OoNns
LeHHbIX Bymar OQHOro pUMAMYECKOro Nnuua He JoSmbkHa npeBblwaTtb 10 MPOLEHTOB CTOMMOCTM aKTUBOB
WMHBECTULMOHHOIO hoHAa nMbo B COOTBETCTBUM C NMpaBoM EBponemnckoro cotwosa MHBECTULMOHHOMY hoHAY
npegocTaBneHO MNpaBO OCYLUECTBMEHUS [OEATEeNbHOCTM Ha TeppuTopuMu BCEX FOCyAapCTB - YNEeHOB
EBponenckoro coto3a u ero AesiTenbHOCTb perynupyeTcs npasoM EBponenckoro cotosa.

Ona uenen pacyeTa orpaHuyYeHusi, ykasaHHoro B absaue BTOPOM HACTOSILLErO MyHKTa, MpU onpeneneHum
[0 OLLEHOYHON CTOMMOCTM aKTUBOB B CTOMMOCTM akTUBoB ®oHAa B CYMME AEHEXHbIX CPEACTB B PYONsX 1
B MHOCTPaHHOW BamtoTe Ha cyeTax B OOHOM OPUONYECKOM fMLE M CTOMMOCTM npaB TpeboBaHuii K ogHOMY
topPUANYECKOMY NULLY, BO3HMKLLMX HA OCHOBaHMK JOrOBOPa 0 6poKepCcKoM 06CNYyXMBAHUN C TAKUM NULLOM (NpK
YCMNOBMM, YTO YKa3aHHbIM [JOroBOPOM MNPELYCMOTPEHO WCMOSIHEHME TakMM OPUANYECKMM  FLOM
06s3aTenbCcTB B TeYeHMe ofHoro paboyero AHA € AaTtbhl NpeabsiBNeHust ykasaHHbiX TpeboBaHui K
UCNONHeHN0), coctaenawwmx PoHO, He yunThbiBaeTcsd cymMma (MM ee 4acTb) [OEHEXHbIX CpenacTs,
nognexalumx BoinnaTe B CBA3M C noraleHnemM VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

Mpu aTOM 06LLas cymma AeHEXHbIX CPeACTB ¥ CTOMMOCTL NMpaB TPeGOBaHWUA, KOTOpPbIe HEe YYUTHLIBAKOTCS NpW
pacyeTe OrpaHUYeHusi, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro MyHKTa, B OTHOLIEHUM BCEX AEHEXHbIX
CPeAcTB B pyonsix M B MHOCTPAHHOW BantoTe Ha BCEX cYeTax M B OTHOLIEHUM BCex npaB TpeboBaHui K
IOPUAMYECKUM NULAM, BO3HUKLIMX Ha OCHOBaHWM YyKa3aHHbIX JOrOBOPOB O Bpokepckom o6CnyxuBaHUW,
cocTaBnsowmux PoHA, B COBOKYMHOCTU HE [HOSDKHbI MpEeBbllaTb OOy CYMMY [OEHEXHbIX CPefcTs,
noasnexalumx BbinsaTte B CBA3M C noraweHnem VIHBECTULMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

[ns uernei pacyeTa orpaHuWYeHus, ykasaHHOro B ab3alle BTOPOM HacTOSILEro MyHKTa, Npy onpeaesieHnm
0NV OLLEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTY akT1BOB PoHAA B CyMMeE OEHEXHbIX CPeAcTB B pybrisix v
B MHOCTPAaHHOW BanioTe Ha cyeTax B OAHOM OpUAMYECKOM nuue, cocTaBnsiowmx PoHh, He y4nuTbiBaeTcs
cymMma (MnM ee 4acTb) [EHEXHbIX CPeACTB, HAXOASLUMXCS Ha yKasaHHbIX cyeTax (OOHOM M3 yKasaHHbIX



CYETOB) M BKITHOYEHHLIX B Takoh ®oHA Npu Bblaavye MHBECTULMOHHbBIX MaeB, B Te4eHne He bonee 2 paboumnx
OHel ¢ naTbl yKa3aHHOro BKITHOYEHUS.

CToMMOCTb NOTOB MpPOM3BOAHBIX (OUHAHCOBLIX WMHCTPYMEHTOB (ecnn 6a3oBbiM (0a3MCHbIM) aKTUBOM
NPON3BOAHONO (PMHAHCOBOIO WMHCTPYMEHTa SBMSETCH APYron Mpou3BOAHLIA (PUHAHCOBLIN WMHCTPYMEHT -
CTOMMOCTb IOTOB TaKuMX MPOU3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Bymar (cymma
OEHEeXHbIX CPeAcTB), MOMy4YeHHbIX yrnpaBndawwen komnaHuen doHga No nNepBowM 4acTu Jorosopa perno,
pasMep NpUHATbIX 0683aTenbCTB MO MOCTaBKe akTUBOB MO MHBbIM COeNkaM, AaTa UCMOMHEHUs] KOTOPbIX He
paHee 4 pabouunx gHel ¢ AaTbl 3aKMYEHNS CAENMKN 1 3aeMHble CPeACTBa, MPegyCMOTPEHHbIE NOAMYHKTOM 5
nyHkTa 1 ctratbn 40 PepgepanbHoro 3akoHa oT 29 HosA6psa 2001 roga N 156-$3, B COBOKYNHOCTU HE OOIMKHbI
npe.biwaTh 40 NPOLEHTOB CTOMMOCTU YMCTbIX akTuBoB PoHAa.

Ha paty 3akntodeHuns caenok ¢ NpoM3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMu1, JOrOBOPOB Peno, 4OroBOPOB
3aima, KpeauTHbIX JOrOBOPOB MMM CAENOK, AaTa UCMOMHEHNs KOTOPbIX He paHee 4 pabo4ymx gHen ¢ Aathbl
3aKMYeHNs cOenkn, COBOKYMHasA CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue AeBATb HacTOALWEro NyHKTa,
y4yeTOM 3aKfOYEeHHbIX paHee JOroBOPOB PEeno M CAENOK, yKa3aHHbIX B HacTosileM ab3aue, M 3aeMHbIX
CPEACTB, NPeayCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbn 40 ®enepanbHoro 3akoHa oT 29 Hos6ps 2001 .
N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTU YMCThIX akTuBOB PoHAa.

Ona uenen HacToOAWEro MyHKTa NPOM3BOAHblE (DUHAHCOBLIE MHCTPYMEHTbI YYMTbIBAlOTCS B 0Obeme
npuobpetaemMbix (oTyykgaembix) 6a30Bbix (D6A3NCHBIX) aKTUBOB TaKMX MPOM3BOAHBIX (PUHAHCOBLIX
MHCTpyMeHTOB (ecnn 6a3oBbiM (0a3MCHbIM) aKTMBOM SBNSETCA [LPYrod MNPOM3BOAHbBIA  (DUHAHCOBLIN
WHCTPYMEHT (MHOEKC) - Kak 6a3oBble (6asncHbIE) akTUBbLI TaknMx NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB
(aKTuBbI, BXOAsLIME B CMMCOK AN pacyeTa Takoro MHAeKca) U OTKPbITOM MO3ULMKN, CKOPPEKTUPOBAHHOW MO
pe3ynbTaTtam KrumpuHra

[loroBopbl peno 3akrn4arTCsi, ECNM OHWM COOTBETCTBYIOT OAHOMY M3 CNEAYIOLLMX YCIOBUIA: KOHTPAreHToM Mo
[OroBOpY peno SIBMSIETCS LeHTpanbHblA KOHTPAreHT nNMbo yka3aHHbIN AOroBOp 3aKM4YaeTCs Ha YCroBUsSIX
MOCTaBKM NPOTUB Nnartexa WM NpefyCMOTPEHHOW AOroBOPOM peno 06si3aHHOCTU KaaoW M3 CTOPOH Mpu
N3MEHEHWN LieHbl LieHHbIX Bymar, nepeaHHbIX MO AOroBOpY peno, ynnavveaTb APYro CTOPOHE AEHEXHbIE
CyMMbI 1 (UNnn) NepeaaBaTb LeHHble Oymaru B COOTBETCTBMM C MyHKTOM 14 cTtaTbn 51.3 OegepanbHoro 3akoHa
ot 22 anpens 1996 roga N 39-®3 "O pbiHKe LieHHbIX Bymar”, npu ycrnosum, YTo NpegmMeToM LOroBopa peno
MOryT BbITb TOMbKO aKTUBbI, BKMOYaeMble B cocTaB PoHaa B COOTBETCTBUM C HAacTosWMMKM MpaBunamu.

Onsa uenen ab3aua AeBATOrO U AECATOrO HACTOSLLErO NyHKTa HE YYUTBIBAOTCSH AOTOBOPbLI PEMO, MO KOTOPbLIM
ynpaBnsowas KoMMaHusl sIBNAETCs MoKynaTenem Mo MepBOW 4acTM [oroBopa peno, W KoTopble
npegycmaTpuBatoT HEBO3MOXHOCTb PacnopsiKeHUsi NPUoBpeTEHHbIMMU LieHHbIMM ByMaramu, 3a UCKIOUYEHNEM
MX BO3BpaTa Mo BTOPOW YacTM TaKOro AOroBopa peno, a Takke OMNUWMOHHblE [AOroBOpbl, MO KOTOPbLIM
ynpaensoLas KoMnaHus MMeeT npaBo TpeboBaTb OT KOHTpareHTa MOKYnKM unuv npogaxu 6a3oBoro
(6a3ncHoro) akTuea.

Mpw onpefeneHnn CTpyKTypbl akTBOB PoHAA YUNTLIBAKOTCS aKTUBbI, MPUHSITHIE K pacHeTy CTOMMOCTU YMUCTbIX
aktneoB ®oHaa (c yueToM TpeboBaHWIA, YCTAHOBIEHHbIX ab3alem NATbIM HAaCTOSILLErO MyHKTA).

25.2. TpeboBaHusa ab3aueB 2 1 3 nyHkTa 25.1 HacTtoswux [NpaBnn He NPUMEHSIOTCA K 3a6NTOKMPOBAHHbBIM
akTMeam B cCOOTBETCTBUM ¢ NyHKTOM 1.3.5. PeweHunsa CoseTa anpektopoB baHka Poccuu ot 10 dheBpans 2023 roga
«O cpoke NpUHATUS yNpaBnsoLwen KoMnaHmen pelweHus o6 nsSMeHeHnn Trna NnaeBoro MHBECTULMOHHOIO ooHAa, B
COCTaB aKTMBOB KOTOPOro BXOOAT 3abMNOKMpOBaHHbIe aKTUBbI, UMW O BblAEMNEHUN TaKMX aKTMBOB B JOMONHUTENbHbIN
doHa, 0 TpeboBaHMAX K NMpaBuramM SOBEPUTENBHONO yNpaBreHnst 4ONOMHUTENBHBIM (POHOAOM UM K U3MEHEHUSM U
OOMOSIHEHMSAIM B MpaBuia 4OBEPUTENBHOIO yNpaBneHUsa naeBbiM WHBECTULMOHHBIM (DOHAOM, B COCTaB aKTUBOB
KOTOPOro BXOAAT 3abNOKMPOBaHHbIE aKTUBbI, @ TakKe O TPebOoBaHUSX K OEeATENbHOCTU YyNpPaBnsaoLWNX KOMNaHWN,
nvu, OCyLLeCTBMAAILWMX BedeHVe peecTpa BragernbLeB NHBECTULMOHHBIX Naes, U Aeno3nTapueBy.

25.3. lNpegycMoTpeHHble ab3auem TpeTbUM NyHKTa 22.3 HacToswmux [MpaBun akTyBbI, BKIKOYaeMble B COCTaB
akTmeoB PoHAa B CBA3M C peanusaunen MHBECTULMOHHBIX NMpaB, MOryT BXOAWUTb B COCTaB akTMBOB PoHAa B TeUeHme
OfHOro Mecsua C AaTbl peanu3auun ykasaHHbIX MHBECTULMOHHBLIX NpaB. CTOMMOCTb NPeayCMOTPEHHbIX ab3auem
TpeTbMM NyHKTa 22.3 HacTtoswwmx [NpaBun akTMBOB, BKOYaeMbix B coctaB PoHOa B CBA3WM C peanusauunen
WHBECTULIMOHHBIX NPaB, B COBOKYMHOCTU He AOMMKHa NpeBbiwaTth 5 NPOLEHTOB CTOMMOCTH akTnBoB PoHaa.

TpeboBaHua nyHkTa 25.1 HacToswmx [lpaBun He NPUMEHSIIOTCS OO AaTbl 3aBepLUEHUSA (OKOHYaHMS)
dopmmpoBaHua PoHaa U B TeYEHWE Mecsaua nocre 3Tou AaThl, a Takke nocne gaTbl BOSHUKHOBEHUSA OCHOBaHUS
npekpalleHms PoHaa.

26.YnpaBnsiollas KoMnaHus peanusyeT UHBECTULMOHHYIO CTpaTernio akTUBHOTO YrpaBieHus.



26.1. CTpartervs akTMBHOIO YMpaBfieHUS 3aKYaeTcs MNPeMMYLLECTBEHHO B peanu3auun (UHAHCOBLIX
WHCTPYMEHTOB, (pakTuyeckass BO3MOXHOCTb pacrnopsikaTbCsi KOTOPbIMW  OrpaHW4YeHa BCMeAcTBue
HeAPYXECTBEHHbIX OEeNCTBMI WHOCTPaHHbIX FOCYAapCTB, MEXOYHapOAHbIX OpraHu3auuin, WHOCTPaHHbIX
(PUHAHCOBBIX OpraHu3auuin, B TOM YUCNEe CBA3aHHbIX C BBEAEHUEM OrpaHMYMTENbHbLIX MEpP B OTHOLUEHWM
Poccuiickon degepaumm, pOCCUACKMX IOPUANYECKUX NKL U rpaxaaH Poccuiickon deagepaumn.

CTtpaTerns npegnonaraet peanu3auuio  yKkasaHHbIX (OMHAHCOBBLIX WHCTPYMEHTOB, KOTopasi MOXeT
OCYLLECTBMATLCS B TOM YMCIIe MYyTEM MX OOMEHa Ha MHble aKTVBbI, KOTOPbIE MOTYT BXOAUTL B COCTAB aKTUBOB
doHaa, ¢ nocreayloLLen peanusalmnii Takux akTUBOB, MOJTYYEHHbIX B pe3ynbTate ooMeHa.

Mpn atom peanusaumss UHAHCOBLIX MHCTPYMEHTOB OCYLLECTBNAETCA UCXoO4s U3 uX dhakTU4ecKon
NVKBUAHOCTU U C Y4ETOM SKOHOMMYECKON Lienecoobpas3HOCTU Ha HanmyyLuMX AOCTYNHbIX ANa YNpaBnsioLen
KOMMNaHWUW YCrOBWSIX.

26.2. AkTuB (rpynna akTMBOB), ONpenerieHHbIA B Ka4eCTBE NMPEMMYLLIECTBEHHOIO 06 bekTa MHBECTUPOBAHUS
doHpa, oTCyTCTBYET.

26.3. WHpgukatop (MHOEKC), NO OTHOLUEHU0 K KOTOpOMY Ynpaenswowas KoMMaHus OLueHuBaeT
pe3ynbTaTMBHOCTb peanu3aumMM WMHBECTULMOHHOW CTpaTerMm akTUMBHOIO YMpaBlieHUs, He MOoXeT ObiTb
YCTaHOBIEH B CBA3M C TEM, YTO MPEUMYLLECTBEHHOW LIEeSbI0 MHBECTULMOHHOM MONUTUKKM YnpaBnstowen
KOMMNaHuM SBNSAETCSA peanu3auus 3abroKMpOBaHHbIX aKTMBOB, COCTaBMSWMX MMyllecTBO doHaa, Ha
HaUNy4yLWMX AOCTYMNHbIX ANs YNpaBnsioLen KOMNaHnM yCroBUsX.

27. OnucaHne puUcKoB, CBA3aHHbLIX C UHBECTUPOBAHNEM.

Mo oueHke YnpaBnswwen KOMNaHUKW, peanus3auus MHBECTULMWOHHOW cTpaTernn, npeaycMoTpeHHON
WHBECTULUMOHHON Aeknapauven ®oHga, cBA3aHa C BbICOKOW CTEMEHbI BAWSIHUSA PUCKOB, OMUCAHWE KOTOPbIX
cogepXutcst B HacTosiwem nyHkTe [lpaBun. Bbicokas cTeneHb BNUSHMS PUCKOB, B CIlydae WX peanvsauuu,
BblpaxaeTcd B MOTeHUuManbHO Oonbliem nageHun ctommocTtu aktmBoB doHAa, W, Kak crneacrtsue, B Oomnbluem
nageHun ctommoctn WHBECTMLMOHHOIO Mnasi, YTO B CBOK ovepedb OydeT ABNSATbCS YObITKOM Ans Bnagenbua
MHBecTMUMOHHBLIX NaeB. pyvBedeHHble CBeAEHMS B 4acTU OLIEHKM BIUSIHUSA PUCKOB OTpaXKaltT TOYKY 3PEHUs U
COBCTBEHHbIE OLIEHKMN YNPaBMsoLWen KOMNaHUM 1 B CUITy 3TOMO HEe ABMSIOTCS UCYepnbiBaoLWUMU.

MHBecTUpoBaHue B akTVBbI, MPEAYCMOTPEHHbIE MHBECTULIMOHHOM Aeknapauven doHpa, He nogpasymeBaeT
Kakux-nnbo rapaHTuii, kKak no BO3BpPaTy OCHOBHOW WHBECTMPOBaHHOW CYMMbI, Tak MU MO MOSYYEHUIO KaKUX-NNGO
[OXOJ0B.

C uernblo NogaepKaHns COOTHOLLEHMWS! PUCK/OXOAHOCTE B COOTBETCTBUM C UHBECTULMOHHOW Aeknapaunen
doHAa Ynpasnsiowas KOMnaHusi BbICTpOUia CUCTEMY ynpaBreHust aktueamy ®oHaa U pUCK-MeHeKMEHTa.

CTonMOCTb 0GBEKTOB MHBECTUPOBaHUSA, cocTaBnsAlowmnx ®oHa, U, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
MHBECTULIMOHHOTO Nas doHaa MoryT yBenuUnBaTbCs UMM YMeHbLLATbCS, pe3ynbTaTbl UHBECTUPOBAHUS B NMPOLLTIOM
He onpeaensioT OoxoAbl B GyayllueM, rocyqapcTBO He rapaHTUpyeT OOXOAHOCTb MHBeCTUUMiA B GoHA. 3asBneHus
NoGbLIX NULL 0 BO3MOXHOM YBENMYeHUn B 6yayLLieM CTOMMOCTM MHBECTULMOHHOTO nast doHaa MoryT pacLeHMBaTbCA
He uHaye Kak npeanonoxeHus. PelueHne o nokynke WHBeCTUUMOHHbIX naeB doHaa NPUHUMAaETCS JULIOM,
Xenawwym npuobpect WMHBECTMUMOHHLIE Nau CaMOCTOSATENbHO MOCHe O3HAKOMIIEHMs C  NpaBuiamu
JoBeputenbHoro ynpasneHus ®oHOOM, ero WHBECTMLUMOHHOM [Oeknapauueir, C Yy4eTOM OLEHKU PUCKOB,
NpuBeAEeHHbIX B HACTOSALLEM MYHKTE, HO HE OrPaHNYNBASCh UMMU.

O6uwensBecTHa npsiMasi 3aBUCUMOCTb BEMUYUHBI OXMAAEMOW NPUOLINKN OT YPOBHA NMPUHUMAEMOro pucKa.
OnTumManbHOEe COOTHOLLUEHME YPOBHEW pUCKa U OXUOAEMOW MpUOLINM pasnMYHO M 3aBUCUT OT LEroro psiga
OOBEKTMBHBIX U CYOBEKTMBHBIX hakTopoB. [Mpy MnaHMpoBaHMM U NPOBELAEHMM OMnepauuin ¢ MHBECTULMOHHBIMU
nasmu, Briageney VIHBECTUUMOHHbIX MaeB UM Nuuo, Xenawuee npuobpectn VHBECTUUMOHHbIE Naw, Bcerga
OOJDKEH MOMHUTL, YTO Ha MPAKTMKE BO3MOXHOCTM MOJIOXMTENBbHOrO M OTPULATENBHOINO OTKIOHEHUS pearibHoro
pesynbTtata OT 3arnnaHMpOBaHHOIO (UM OXMOAEMOro) 4YacTo CYLIECTBYHOT OLHOBPEMEHHO W peanuaylTcst B
3aBMCUMOCTM OT LLeNoro psiga KOHKPETHbIX OOCTOSTENbCTB, CTEMNEHb ydeTa KOTOpbIX, COBCTBEHHO, 1 onpedenseT
pe3ynbTaTMBHOCTb onepaumii Bnagenbua VIHBECTUUMOHHBIX MaeB WM nuua, >Xenawwero npuobpecTtu
MHBECTULMOHHBbIE Nawn.

HacTosiee onncaHne puUCKoB He packpbiBaeT MHopMauun 060 BCEX pUCKaX, BO3HMKAOLWMX B CBA3N C
OEATENbHOCTLIO YNpaBnstowen KoMnaHuM Mno ynpaBneHuo (MHBECTMPOBAHWUIO) MMYLLLECTBOM, COCTaBMsHOLLUM
doHp, BCrieacTBme pa3Hoobpasmns cUTyaLmid, BO3HMUKAIOLWNX NPY TakoM yrpaBneHnn (MHBECTUPOBAHUN).

B Haubonee obwem Buae noHATME pucka CBA3aHO C BO3SMOXHOCTbIO NOJIOXUTESTbHOIo Ui oTpuulatesibHOro
OTKMOHEHUS pe3ynbTaTa AeAaTenbHOCTN YNpaBnsoLwen KOMNaHnn no ynpasfieHno UMYLLECTBOM, COCTaBNAOLNUM



®oHA, OT OXMAAEMbIX WIM TMIAHOBbLIX 3HAYEHWI, T.e. PUCK XapakTepuayeT HeomnpeAerieHHOCTb MOoSyYeHus
0XMaaemMoro MHaHCOBOrO pesyrnbTaTa Nno UToram MHBECTULIMOHHON AesATENbHOCTU.

Ona uenei HacTOSALIEro onucaHWsA MOA PUCKOM MPU OCYLLECTBIIEHUM onepauuii Mo MHBECTUPOBAHMIO
MOHNMAaEeTCs BO3MOXXHOCTb HacCTyMnneHus cobbiTus, BreKyllero 3a coboil nageHne CTOMMOCTU YMCTbIX aKTUBOB
doHaa 1, cOOTBETCTBEHHO, pacYeTHOWM CTOMMOCTU MIHBECTULIMOHHOrO Nas, YTo B CBOIO ovepenb ABnsAeTcs YObITKOM
ana snagensua NHBECTULMOHHbBIX Naes.

Bnageneu WMHBeCTULUMOHHBIX MaeB WM NULO, Xenawllee npuobpect MHBECTULMOHHbIE Nau, HensGexHOo
cTankuBaeTc C HeoGXOoOMMOCTBIO YYWUTHIBAaTb DaKTOpPbl pUCKa CaMoro pasnMyHoro cBoicTBa. Pucku
MHBECTUPOBAaHNS B LieHHble Bymaru BKIOYakoT, HO He OrpaHUYMBAIOTCS CreayLLIMMN PUCKAMMU:

- HedhnHaHcoBbIE pUCKMY;

- ®UHAHCOBLIE PUCKN.

l. HecbonHaHcoOBbIe pUCKMU.

K HedunHaHCOBBIM pUCKaM B TOM YMCIEe MOTYT ObITb OTHECEHbI CrEeAYIOLLINE PUCKN:

CTpaTterMyecknm puUCK CBS3aH C COLMANbHO-MOMUTUYECKMMW M SKOHOMWUYECKMMU YCITOBUSIMU pas3BUTUS
Poccuiickon ®enepaunm nnm cTpaH, rae BbinyLweHbl unm obpawatotcs aktuebl PoHaa. [aHHbIN PUCK HE CBSA3aH C
OCOBEHHOCTAMU TOTO MMM MHOTO OObEKTa MHBECTUPOBaHWSA. Ha 3TOT puck okasbiBaeT BMWSHWE W3MEHEHWe
NONMUTUYECKOW CUTYaLMK, BO3MOXHOCTb HACTYNMeHnsa HebnaronpusTHbIX (C TOYKM 3pEHMS CYLLECTBEHHbBIX YCITOBUN
Ou3Heca) M3MEHEeHW B POCCUMCKOM 3akoHOAAaTeNnbCTBE WM 3akoHOoAaTenbCTBE APYrMx CTpaH, AesanbBauus
HaLMOHarnbHOW BamnoThl, KPU3NC pbiHKA rOCYAapCTBEHHbIX JONTOBbIX 0693aTensCTB, 6AHKOBCKMI KPU3WC, BartOTHbIN
Kpuanc, npeacraBndilowmne cobon npsiMoe WM OMocpefoBaHHOE CneacTBME  PUCKOB  MOSIMTUYECKOrO,
9KOHOMMYECKOIo 1 3aKOHOAATENbHOIo Xapakrtepa. Ha ypoBeHb CTpaTernyeckoro pucka MoryT okasblBaTb BNUsHUE
N MHOrMe Apyrme akTopbl, B TOM 4YUCIie BEPOSITHOCTb BBEAEHMS pPernoHarbHbIX 9KOHOMUYECKUX CaHKLUA WIn
OrPaHMYEHUN Ha WMHBECTULUMW B OTAENbHblE OTpacnM 3KOHOMUMKW. K cTpaTtermyeckum puckam Takke OTHOCUTCH
BO3MOXHOE HacTynfeHue OOCTOATENbCTB HENpeodofiMMON  CUIbl, [faBHbIM  00Opa3oM, CTUXMWAHOTO U
reononmMTMYECKOro xapakrepa (Hanpumep, BOeHHble gelcTBusl). CTpaTternyecknii puck He MoxeT BbiTb 0O bEKTOM
pa3yMHOro BO3AENCTBMSA U ynNpaBrieHWUsi CO CTOPOHbI YNpaBnstoLwen KOMNaHnun, He NOANEXNUT ansepcudunkaumm n
He MOHWXaeMm.

CuCTeMHbIN PUCK CBs3aH C HapylleHMeM (UHAHCOBOW CTaOWBbHOCTM U BO3HMKLLIEA HECnocoOHOCTU
6onbLIOro Ymcna PMHaAHCOBLIX MHCTUTYTOB BbIMOMHATE CBOU (PyHKUMM 1 0ba3aTenbcTBa. B cuny 6onbLion cteneHm
B3aUMOEWNCTBUS U B3aMMO3aBUCMMOCTU (DUHAHCOBBIX WMHCTUTYTOB MeXAdy COOOM OueHka CMCTEMHOTO pucKa
CMOXHa, HO ero peanu3aunsi MoXeT NOBMMATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOIO pbiHKa. YNpaBnsioLas KoMnaHums
He uMeeT BO3MOXHOCTEN BO3AENCTBUS Ha CUCTEMHbBIA PUCK.

OnepauuoHHbIN  PUCK, CBS3aHHbIM  C  HapyweHusiMM  BM3HEC-MPOLIECCOB,  HEMpaBWIbHbIM
(PYHKLUMOHNPOBAHMEM TEXHUYECKUX CPEACTB M MNpPOrpamMMHOro obecneveHusi, HemnpaBMIbHbIMU OEACTBUSMU
(6e3nencTBremM) nnu HegobpoOCOBECTHOCTLIO MepCcoHana YnpasnsatoLen KOMNaHUN, ee KOHTPareHTOB U MapTHEPOB,
NpuBREKaeMblX K ynpaBrneHuto akTueamyu PoHaa, a Takke BCMeACTBME BHELIHUX akTopoB, B TOM 4ucne
MPOTMBOMPAaBHbIX OEWCTBMI TpeTbux nuu. K onepalmMoHHOMY pUCKY OTHOCSITCS BO3MOXHbIE YObITKW, SIBUBLUMECS
pe3ynbTaToM HapyweHui paboTbl MMM HEKAYeCTBEHHOTO WM  HegoOpPOCOBECTHOTNO  WUCMOSHEHUST  CBOMX
0653aTenbCTB  OpraHnsaTopamy  TOProBMnW, KIMPUHIOBLIMW  OpraHusaumnamu, ApYyruMyd  UMHAPaCTPYKTYPHbIMU
opraHuMsaumam unu GaHkamu, OCYLLEeCTBASOWMMN pacyeTbl. C Lenbl MUHUMM3ALMM OMEPaLMOHHOTO pucka
YnpansitoLias KoMnaHus ¢ OIMKHOW NPeayCMOTPUTENBHOCTBIO OTHOCUTCS K NOAGOPY COTPYAHMKOB, ONTMMU3aLNK
OM3HEeC-NpoLEeCcCoB 1 BbIGOPY KOHTPAreHToB.

MpaBoBOM PUCK, CBSA3aAHHLIN C HEMNPEACKa3yeMOCTbI0 M3MEHEHUIN OENCTBYIOLLEro 3akoHoOaTeNnbCTBa, a
TaKkke C HECOBEPLLUEHCTBOM 3aKOHOB U MHbIX HOPMATMBHbIX aKTOB, CTAaH4APTOB CaMOpEerynmpyemblx OpraHm3auun,
B TOM 4uCNne pPerynupyloLwmx ycroBusa BbiMycka w/unu obpalleHusi akTUBOB, yKa3aHHbIX B WHBECTULIMOHHON
aeknapauumn. CoBeplLueHne COENOK Ha pbIHKaX B PasfMyHbIX OPUCOMKLUSX CBSI3AHO C AOMOJTHUTENBHLIMU PUCKaMMU.

Heobxogumo Takke npuHMMaTtb BO BHMUMAHWME PUCKKU, CBA3AHHbIE CO CJIOXKHOCTbIO HalloroBoro
3aKkoHodaTenbCTBa M MPOTUBOPEYMBOCTLID €ro  TOSIKOBAHWA W  NpPUMEHeHna B cdepe WHBECTULMOHHOM
0eATeNIbHOCTU, a TakKe PUCKN NUSMEHEHUA HamoroBoro 3akoHoaaTtesnibCtBa, KOTopble MOryT NpMBeCTU K HEraTuBHOMY
BIIUSIHUIO HA UTOrOBLIN MHBECTULIMOHHbLIN pe3ynbTar.

Mpu 3TOM KpaiiHe 3aTpyAHUTENbHO NPOrHO3MPOBaTb CTENEHb BIUSHUS TAKUX U3MEHEHWI Ha OesTeNbHOCTb
no ynpasneHuio PoHOOM Unn DUHAHCOBLIN pe3ynbTaT UHBECTopa.

C uenblo MMHMMMU3ALUN NpaBoBOro pucka YnpasnsawoLwas KOMNaHUs cO BCEN TLLATENbHOCTbIO OTHOCUTCA K



N3y4YeHUI0 U3MEHEHU B HopmaTuBHOW Gase. Takke YnpaBnsiowas KOMMaHus B MOSHOW Mepe WUCMONb3yeT Bce
neranbHble MEeXaHW3Mbl B3aMMOAEWNCTBMS C OpraHamu rocygapcTBeHHOM BnacTtu, ¢ baHkom Poccumn ¢ uenbsto
BNUSHMS HA MPUHATUE PELLEHWU MO U3AMEHEHUSIM B 3aKOHOA4ATENbCTBE B NOJb3Y MHBECTOPOB.

PerynAaTopHbIA PUCK MOXET NPOSABMATLCA B POPME MPUMEHEHUS K YNpaBnsiloWwen KOMMaHUU CaHKUUN
perynpyloLmnx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3akoHaM, OOLIENPUHSATBIM MpaBWnaMm W cTaHgapTam
npodeccuoHanbHoON gedatensHocTu. CnegcTemem peanusauum perynsiTopHoOro pucka MoryT ctaTb (OMHaAHCOBbIE UMK
penyTauvoHHbIe NOTEpPU YNpaBnsioLWen KOMNaHum, 3anpeT Ha NpoBedeHne OTAENbHbIX Onepaumnin o ynpaBneHuio
®PoHOOM MNM aHHYNMpPOBaHWE NUUEH3nM Ynpasndwowen komnanum. C uenblo UCKIMIOYEHNS PErynaTopHOro pucka
YnpaBngwwasi KOMNaHus BbICTPOWMA CUCTEMY KOPMOPaTUBHOIO YMpaBNeHUs U BHYTPEHHEro KOHTPONns W
onepaTMBHO MPUHUMAET Mepbl MO NPUBEOEHMIO CBOEW AEATENbHOCTM B MOMHOE COOTBETCTBME C AEWCTBYHOLLMMU
HOPMaTUBHBLIMW aKTaMMu.

Il. ®uHaHCcOBLIE PUCKMN.
K cpmHaHCcOBbIM prckam B TOM 4Mcne MoryT BbiTb OTHECEHbI CNEAYOLME PUCKN:

PbIHOYHLIN/LEHOBOW PUCK, CBSA3aHHLIN C KonebaHmsiMn LeH akTUBOB, YKa3aHHbIX B WHBECTULIMOHHON
aeknapaumm ®oHga, KypcoB BasntoT, NPOLEHTHLIX CTABOK U Mp. BCNeACTBME U3MEHEHUS] KOHbIOHKTYPb! PbIHKOB, B
TOM YUCIE CHKEHUSI NMMKBMOHOCTU. DTN dhakTopbl caMu no cebe HaxoaAaTcs NoA BAUSIHUEM TakMx 0OCTOATENbLCTB,
Kak HebnaronpusiTHasi coumnanbHO-3KOHOMMYECKAs MW NONUTUYECKas CUTYaLUs, UBMEHEHUNE PErYNSTOPHON cpeabl,
AeBanbBaUns UNK CylLeCcTBeHHble konebaHus kypcoB oOMeHa BantoThl, CTUXUHbIE 6eacTBus.

BantoTHbIN PUCK XapaKTepmn3yeTcs BO3MOXHbIM HEONaronpuaTHbIM M3MEHEHUEM Kypca pybns unm MHou
BarntoTbl, B KOTOPON HOMUHMPOBaH (PUHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHMIO K KypCy pybns nnn uHomn BanioTbl, B
KOTOpPOW paccYMTbIBAETCS MHBECTULMOHHBIV pe3yrnbTaT MHBecTopa. [1py 3TOM HeraTMBHO MOXET U3MEHMUTBCS Kak
CTOMMOCTb aKTUBOB B pesynbTate WHMNALNOHHOIO BO3AENCTBUS W CHWXKEHUM pearnibHOM MoKynaTenbHON
CNocobHOCTM aKTMBOB, Tak U pas3Mep 00A3aTenbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, WCMOMHSEeMbIM 3a cyeT
aktmsoB PoHaa.

MpPOLEHTHBLIA PUCK 3aKMIOYAETCA B BEPOATHOCTU BO3HWKHOBEHUSI YOLITKOB WIIM CHWXEHUs NMpubbiav no
MpUYMHE M3MEHEHWs YPOBHSI MPOLIEHTHBIX CTaBOK, a Takke HebrnaronpusiTHOro U3MEHEHUs KPUBOW KpeauTHbIX
cnpenos. MNpy 3TOM CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB MOXET KakK pacTu, TaK U CHWKAaTbCs, U ee pocT B
MPOLLSIOM He 03Ha4aeT ee pocTa B 6yaywem. [JaHHbI pUCK SBNSIETCA YaCTHLIM Cly4aemM PbIHOYHOIO pucka.

Puck NUMKBUOHOCTU peanu3yeTcsi Mpu COKPaLLEHUU WM OTCYTCTBMM BO3MOXHOCTU Npuobpectn wnm
peanunsoBaTb YMHAHCOBbIE MHCTPYMEHTLI B HEOOXOAMMOM 06beMe 1 No Heobxoaumon LieHe. [MNpu onpeaeneHHbIX
PbIHOYHbIX YCIOBUSX, ECNN NUKBUOHOCTL pblHKA HeafeKkBaTHa, MOXET OTCYTCTBOBAaTb BO3MOXHOCTb OMpenenuTb
CTOMMOCTb WIM YCTaHOBUTb CpaBeanvByto LieHy (hMHAHCOBOIO akTMBa, COBEPLUMTL CAENKY MO BbIrOAHON LieHe. Ha
PbIHKE MOTYT MPUCYTCTBOBATb TONbKO UHAMKATUBHBLIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO aKTUB HEmb3s
OynoeT peanu3oBaTtbh 1, TakKum 0b6pas3omM, MHCTPYMEHT OyaeT HaxOAnUTbLCA B COCTaBe akTuBoB PoHOa 4O KOHLA cpoka
norawieHust 6e3 BO3MOXHOCTW peanusaumm.

Pa3Hble BuAObl PUCKOB MOTyT ObiTb B3aMMOCBSI3aHbl MeXOy COOOM, peanu3auusi OOHOTO puUcka MOXeT
M3MEHSTb YPOBEHb MUIN NMPUBOAUTL K peanuaaumm Apyrx pyckos.

Momumo hbnHaAHCOBBLIX U He(PMHAHCOBLIX PUCKOB MHBECTMPOBaHWE B aKTUBbI, NPeAYyCMOTPEHHbIe
MHBECTULMOHHOM Aeknapaumeint ®oHpa, MOXeT BKIOYATb CrieayloLmne pUCKu:

a. KpeauTHbIN puUCK, CBA3aHHbLIA C HEWUCMONHEHMEM OOSTKHUKOM CBOMX (PUHAHCOBLIX 06513aTenbCTB MK
HebnaronpuaTHLIM U3MEHEHNEM NX CTOUMOCTU BCREACTBUE YXYOLLIEHUS CMOCOGHOCTIN OOIMKHMKA UCTIONHATL Takue
obsasaTenbcTBa.

K Yucny KpeauTHbIX PUCKOB B TOM YMNCI1€ OTHOCATCA:

Puck gedonTta no obnuraunsam v MHbLIM JONTOBLIM LIEHHBIM GyMaram, KOTOpbIA 3akntovaeTcs B BO3MOXHON
HEenaTexxecnocobHOCTN AMUTEHTA AONTOBLIX LIEHHbIX Oymar v (Mnv) nuuy, NpegocTaBMBLLNX obecnevyeHne no aTum
LeHHbIM BGymaram, 4To NpmMBedeT K HEBO3MOXHOCTU WM CHWKEHWUIO BEPOSTHOCTM MOracutb AOSrOBble LEHHbIE
Oymaru (MpoM3BECTU KYMOHHbIE BbIMMATbI MO HUM, UCMONHUTL 06513aTeNbCTBA NO BbIKYMY, B TOM YMCEe JOCPOYHOMY,
OONroBbIX LEHHbIX Bymar) B Cpok M B NoniHOM obbeme. MHBecTop HeceT puck gedonta B OTHOLIEHMU aKTUBOB,
BXoasALWMmx B coctaB doHaa.

Puck KOHTpareHTa — TpeTbero nuvua MposBISETCAS B PUCKE HEWCMONHeHMs o0s3aTenbCcTB nepeq
YnpaBnsitoLwen KOMnaHUern Co CTOPOHbI KOHTPareHToB. YNpaBnsitoLwasa KOMMaHUsa He MOXET rapaHTupoBaTh brarne
HamepeHns 1 cnocobHoCcTb B Gyayllem BbINOMHATL NPUHATbIE HA cebss ob6A3aTenbCTBa CO CTOPOHbI PbIHOYHBIX
KOHTpareHToB, OPOKEpPOB, pacyeTHbIX OpraHvM3auui, Oeno3nTapues, KIUPWMHIOBBIX CUCTEM, pacyeTHbIX GaHKoB,



MraTeXHbIX areHToB, GMPX M MPOYMX TPeTbMX JIUL, YTO MOXET MPMBECTUM K MOTEPSIM KIMEHTa, HecMoTps Ha
npeanpuHMMaemblie YnpaenstoLlen KoMnaHuen ycunms no gobpocoBecTHoMy BbIGOpY BbilLENepeYnCreHHbIX ML,

b. WHBecTMpoBaHue B npou3BoAHble (PUHAHCOBbLIE WMHCTPYMEHTbI ((PbOYEPCHbIE U OMUMUOHHbIE
OOroBopbl (KOHTPaKTbl)), Kak NpaBuiio, CBA3aHO C 6OMblIMM YpPOBHEM pucka M MOXET ObiTb COMPSKEHO CO
3HaYMTENbHBIMU YObITKAMMU.

Tak, npu NOKyrnKe OMUMOHHOIO KOHTpaKTa noTepu, B obLIEM criyyae, He MPEeBbICAT BENUYMHY YMavyeHHbIX
NMpeMun, BO3HArpaXKAeHnsi 1 pPacxofoB, CBS3aHHbIX C UX COoBeplieHVMeM. B To Bpems kak nmpopaxa OMuMOHHbIX
KOHTPaKTOB U  3aksoveHue blYEpCHbIX [OroBOPOB  (KOHTPAKTOB) MNPUM  OTHOCUMTENbHO  HEBOMbLUMX
HebnaronpusTHbIX KonebaHMsX LeH Ha pbiHKe MOTYT MPUBECTM K 3HAYUTESIbHbIM YObITKam, a B Criy4ae npoaaxu
(hbloYEePCHBIX KOHTPAKTOB 1 NPOAAXM OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMJI») — K HEOrpaHUYeHHbIM YObITKaM.

MomnMmo o6GLUEero pbIHOYHOMO puUCKa NPV COBEPLUEHWM OMepauuu Ha pblHKe LeHHbIX Gymar B criydae
COBEpLLEHUS] onepauuii ¢ MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMWU BO3MOXEH PUCK HebraronpusiTHOro
M3MEHEHUS LieHbl Kak (PMHaHCOBbIX MHCTPYMEHTOB, SIBMSIOLNXCA 6a3MCHBIM aKTMBOM NMPOU3BOAHbIX (PUHAHCOBbIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOpbIe cryaT obecneyeHvnem. B cnyyae HebnaronpusTHoro
M3MeHeHUs LieHbl PoHA MOXKET B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSITb CPeACTBa, sABMsiowmecs obecneyeHrem
Mo NPOU3BOAHOMY (PUHAHCOBOMY MHCTPYMEHTY.

c. UlHBecTMpPOBaHMIO B MHOCTPaHHbIE LieHHble bymMarn u npousBogHble (hHAHCOBbIE MHCTPYMEHTDI,
6a30Bble aKTMBblI KOTOPbIX MMEKT MHOCTPAHHOE MPOUCXOXAEHMUEe, MPUCYLLN OMUCaHHbIE BbIlLE PUCKU CO
cnegywwmnmmn ocobeHHocTAMU. NHOCTpaHHble PUHAHCOBbBIE MHCTPYMEHTLI U akTMBbl MOTyT BblTb MpUobpeTeHb! 3a
pybexom mnm Ha pPOCCUMNCKOM, B TOM YMCME€ OpPraHM30BaHHOM pbIHKE. [MPUMEHUTENbHO K TakMM WHCTPYMEHTam
cTpaTern4yecknin puck, CUCTEMHbIA PUCK U NPaABOBOWN PUCK, CBOMCTBEHHbIE POCCUMUACKMM pPblHKaM, LOMOSHAITCS
aHanorM4yHbIMM PUCKaMu, CBOMCTBEHHBIMW CTPaHaM, rae BbinyLeHbl n/nnv obpallalTcs 3TM akTuBbl. BO3MOXHOCTM
cyaebHoM 3awuTbl NpaB Ha WMHOCTPaHHblE aKTUBbI MOTYT ObiTb CyLLECTBEHHO OrpaHu4eHbl HeobXoOUMOCTBIO
obpalleHust B 3apybexHble cyaedHble U MpaBoOOXpPaHUTENbHbIE OpraHbl.

d. Puck BO3HUKHOBEHUA (POPC-MAKOPHLIX OGCTOATENbCTB, TakMX Kak MpPUPOAHbIE KaTakM3Mbl,
TEXHOreHHble KaTacTpodbl, MaccoBble Gecrnopsiaky, 3abacToBku, 60EBbIE Y BOEHHbIE AENCTBUS.

e. NMonuTnyeckme M 3KOHOMMUYECKUE PUCKMU, CBSI3AHHbIE C BO3MOXHOCTHIO W3MEHEHUSI MOSIUTUYECKOM
cUTyaumu, SKCnponpuaLmm, HauMoHanusauum, NpoBeAeHNs NONUTUKU, HaNpPaBeHHOW Ha OrpaHNYeHe UHBECTULNIA
B OTpacny 3KOHOMWKW, SIBRsOLMECH Cepor OCOBbIX roCyAapCTBEHHbIX MHTEPECOB, BBEOEHWEM CaHKUWN CO
CTOPOHbI CTPaH B OTHOLLEHWUWN OTAENbHbIX KOMMaHWI, SBMSIOLLMXCS SMUTEHTaMU LLeHHbIX ByMar Ui KoHTpareHTamu,
Aeno3nTapusaMu, areHTaMm no cAerkam, a Takke B OTHOLLIEHUN CEKTOPOB 3KOHOMUKU 1 CYETOB BMSIOTh A0 3anpeTa
UM GIIOKMPOBKM BbIBOAA aKTMBOB, MafeHWEM LEH Ha SHepropecypcbl M MpPOYMMK  OBCTOATENbCTBAMM.
MHBecTUpoBaHue B LigHHbIE ByMary aMUTEHTOB Pa3BUBAIOLLMXCS CTPaH CBs3aHO ¢ Goree BbICOKOW CTeNeHbIo pucka
MO CPaBHEHWIO C MHBECTUPOBAHUEM B LiEHHbIe BymMary SMUTEHTOB M3 PasBUTbLIX CTPaH.

f. Puck GaHKpOTCTBA 3MWUTEHTA aKUMMW, KOTOPLIA TMPOSIBMSIETCS B PE3KOM NafeHUM LeHbl akuui
aKuMoHepHoro obulecTBa, MPU3HAHHOTO HECOCTOSATESNIbHbIM, VUMW B MPEeABUOEHUM TaKOW HECOCTOATENbHOCTU.
[laHHbIN pUCK SBNSIETCS YaCTHBIM CIly4aeM PbIHOYHOMO pUcKa.

ll. NIPABA N OBA3AHHOCTHU YMPABNAIOWEW KOMNAHUA

28. [1o paTbl 3aBepLUeHUs (OKOHYaHUS) opmupoBaHma oHaa YnpaBnawLwas KOMNaHus He pacrnopsiXaeTcs
MUMYLLLECTBOM, BKITIOYEHHbIM B cocTaB doHAa npu ero opMrMpoBaHum.

Ynpaensiowasi KomnaHus ocyLecTBRsieT JoBeputenbHoe yrnpasrneHne ®oHAoM NyTeM coBepLUeHUs Nobbix
IOPUANYECKMX U PaKTUYECKMX OEVNCTBUIA B OTHOLLIEHUW COCTABSAIOLLErO €ro MMYLLIECTBA, a TaKKe OCYLLLeCTBISET Bce
npaea, yOOCTOBEPEHHbIE LIeHHbIMM Oymaramu, coctaensiowmmmn OoHAa, BKoYas NpaBo rofioca no rofocywmm
LEeHHbIM Bymaram.

YnpaBnsitolas KOMNaHus coBepluaeT CAeNkU C UMYLLECTBOM, COCTaBmnsiowmm OoHO, OT CBOEro UMeHM,
yKasblBasi Npy 3TOM, YTO OHa OEWCTBYET B KayecTBe AOBEPUTESIbHOMO YMpaBrisowero. 3TO YCroBMeE cYnTaeTcs
cobntoAeHHbIM, eCnv NPV COBEPLUEHUN OENCTBUIA, He TPebyoLWmMX NUMCbMEHHOro ODOpPMITEHUs, Apyrasi CToOpoHa
OyneT nHcopMupoBaHa 06 UX COBEpLUEHWUN O0BEepPUTENbHBIM YNpPaBIsioWyYM B 3TOM KadecTBe, a B MUCbMEHHbIX
[OKYMEHTax nocrie HaMMEHOBaHUA YNpaBrsioLLei KoMnaHuM caenaHa nomeTtka «[.Y.» u ykasaHo Ha3BaHue PoHaa.
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Mpy OTCYTCTBMM yKasaHWs O TOM, YTO YMpaBnswLwas KOMMaHus AeWCTBYET B KayecTBe AOBEpPUTENbHOro
yrpaBnsowero, oHa o6s3biBaeTca nepesd TPeTbVMUM fMUaMu JIMYHO U OTBeYaeT neped HUMKU  TOMbKO
NpYHagnexawmm e MMyLLEeCTBOM.

29. YnpaBnsilowas KoMmnaHus:

1) 6e3 cneumanbHOM [OBEPEHHOCTUM OCYLLECTBMSIET BCE MNpaBa, YAOCTOBEPEHHble LeHHbIMU ByMaramu,
cocTaBnsowuMy GoHA, B TOM YMcrie NpaBo rofioca no rofiocyoLwmmM LeHHbIM ByMaram;

2) npenbsIBASET UCKU U BbICTYNaeT OTBETYMKOM MO UCKaM B CyZe B CBSI3U C OCYLLECTBINEHMEM AEeATENIbHOCTY
no AoBepuTENbHOMY yrnpaBnieHnto GoHaoM;

3) nepegaet cBou npaBa U 06A3aHHOCTM MO [OrOBOPY AOBEpPUTENbHOro ynpasrneHusa doHOoM Apyrou
yrpaBnsoLWen KoMNaHnum B Nopsigke, NpeaycMoTpeHHoM ab3auem nepBbiM MyHKTa 5 ctatbn 11 degepanbHOro
3akoHa «Ob6 MHBECTULMOHHbIX poHAax», B Criydae MpUHATUA obwum cobpaHnem BrnagernbLueB UHBECTULMOHHBIX
naeB pelweHus O nepegadve npaB M 00sA3aHHOCTEN YNpaBnsioLWenW KOMMaHMM MO [OroBOpY AOBEPUTENBHOMO
ynpasneHuss PoHOOM Apyron ynpasrisiowen KoMnaHmm;

4) BnpaBe MpuUHATL pelweHne o npekpaweHn dPoHpa Oe3 peweHns obuero cobpaHus BragenbLeB
WNHBECTULIMOHHbIX NaeB;

5) BnpaBe noracuTb 3a CHET UMYyLLECTBa, cocTaBnsaowero PoHa, 3af0mMKEHHOCTb, BO3HUKLLYIO B pe3yrnbTaTte
NCNONb30BaHUSA YNpaBmsloWen KOMMaHWeNW COOCTBEHHbIX [EHEXHbIX CpeacTB AN Bbinnatbl  [AEHEXHON
KoMneHcauun Brnaaenbuam MHBECTULMOHHbBIX Naes;

6) OeiicTBysl B KayecTBe [OBepWTENbHOro ynpasnsiowero PoHOoM, BrpaBe Npv ycrioBun cobntogeHus
YCTAHOBJIEHHbIX HOPMATMBHBIMKM akTamMu B cdepe (UHAHCOBbLIX PbIHKOB TpebGoBaHWI, HanpaBreHHbIX Ha
OrpaHUYeHNe PUCKOB, 3aKoyaTb AOrOBOPbI, ABNAIOLINECS NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

30. YnpaBnswLwasa komnaHus obs3aHa:
1) gencTBoBaThb pasymHO M 4OBPOCOBECTHO NPY OCYLLECTBIEHUN CBOUX NPaB 1 UCMOSTHEHMN 0Bsi3aHHOCTEN;

2) NPV OCYLLECTBNEHUN JOBEPUTENBHOIO ynpasreHust POHAOM BbISIBMSATb KOH(IIMKT MHTEPECOB U YNpaBnsiTh
KOHCSIMKTOM WMHTEPEecoB, B TOM YMCrie MyTEeM MpedoTBpaLLEHUss BO3HUKHOBEHUSI KOHMPIINKTA MHTEPECOB U (M)
pacKpbITUS UNK NpedocTaBneHns MHMOPMaLuM O KOHAINKTE MHTEPECOB;

3) nepenaBaTb MMYLLECTBO, cocTaenswwee PoHa, ona yvyeta n (unu) xpaHeHus CneunannanpoBaHHOMY
Aenosutapuio, ecnu Anst OTAeNbHbIX BWMOOB MMYLLECTBA HOPMAaTMBHbIMK MpaBOBbIMM akTaMu Poccuiickon
denepaumu, B TOM Yncne HopMaTMBHbIMKU akTammn baHka Poccun, He NpefyCMOTPEHO UHOE;

4) nepepaBaTtb CreuvanvavpoBaHHOMY AEMO3UTAPUI0 KOMUKU BCEX MEPBUYHbIX JOKYMEHTOB B OTHOLUEHWM
“MyLLlecTBa, cocTaBnstowero GPoHz, He3ameanuTesibHO C MOMEHTa UX COCTaBMEHMUS UMK MOJTyYEHUS;

5) packpbiBaTb MHdopmauuio o PoHaoe B coOTBETCTBMM C TpeboBaHusimum PepepanbHoro 3akoHa «0O0
WNHBECTULIMOHHbBIX (POHAAX»

6) packpblBaTb WHOpPMaUWIO O AaTe COCTaBfIEHUsI CNuUcka BnajenbLeB WHBECTUMUMOHHBLIX MaeB Ons
OCYLLLECTBMNEHNSA MMM CBOUX MPaB, a Takke Afsi YaCTUYHOTO noralleHnsi UHBECTULIMOHHBIX NaeB 6e3 3asBneHus umu
TpeboBaHuii 06 1x noraweHun He nosgHee 3 (Tpex) paboyumx gHeW A0 AaThl COCTABEHUS yKa3aHHOMo CNNCKa;

7) cobniogaTb HacTosiwue lNMpaBuna ®oHAa;

8) cobniopate MHble TpeboBaHusA, npedycMoTpeHHble PepepanbHbiM 3akoHOM «O6 MHBECTULMOHHLIX
¢oHaax» 1 HopMmaTuBHbIMK akTamu baHka Poccuu.

31. YnpaBnsiowasa KomnaHusi He BrpaBe:

1) pacnopspkatbcs  MMyLLeCTBOM, cocTaBnswowmm  doHa, 6e3  npepBapuTenbHOro  cornacus
CreunannsmpoBaHHOro Aeno3vTapusi, 3a WCKIYEHMEM CAErnoK, COBepLlaeMbiX Ha OpraHm3OBaHHbIX Toprax,
NPOBOAMMbBIX POCCUNCKOW UMM MHOCTPAHHOM Bupken NiMbo MHBIM OpraHM3aToOpPOM TOProBIM;

2) pacnopskaTtbCs AEHEXHbIMU CpeacTBaMu (LeHHbIMM Oymaramu), HaxogsWMMNCa Ha TPaH3UTHOM CYyeTe
(TpaH3uTHOM cyeTe geno), 6e3 npeaBapuTenbHoro cornacust CneunannanpoBaHHOrO Aeno3nTapus;

3) uvcnonb3oBaTb MMYLLECTBO, cocTaBnstowee doHa, Anss obecnedeHust UCMOSNTHEHUST COOCTBEHHbIX
065a3aTeNbCTB, HE CBSA3aHHbIX C OOBEpUTENbHbIM yrpaerneHvem oHOOM, Mnu ans obecrneyeHust UCMONHEeHUs
0653aTeNbCTB TPETbUX NNLL;
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4) B3uMaTtb MPOLEHTbl 3a MONb30BaHWE [OEHEXHbIMW CPeAcTBamMu  YMpaBnsowWen KomMnaHuw,
npefoCcTaBneHHbIMM ONs BbINNaThl AEHEXHOW KOMMEHcauMu BriagenblaM WMHBECTMUMOHHBLIX MaeB B Cryyas,
npegycMoTpeHHbIX cTatben 25 ®egepansHoro 3akoHa «O6 MHBECTULIMOHHBIX (DOHOAXY;

5) YnpaBnsiowas KomnaHusi, OENCTBYS B KayecTBe JOBEpPUTENbHOro ynpasnsowero aktueamm ®oHaa, He
BrpaBe coBepLuaTh creaytoLime CAeKU Uy AaBaTb NOpyYeHNs HA COBEpLIEHME CreayoLmX COerokK:

a) cAernku no nNpMobpeTeHnto 3a CHET MMYLLLECTBA, cocTaBnstollero ®oHa, oObEKTOB, HE NPEAYCMOTPEHHbIX
denepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX hoHAaxX», HOpMaTUBHbLIMK akTaMu BaHka Poccun, MHBECTULIMOHHOW
aeknapaumven ®oHaa;

0) caenku no 6e3B803Me34HOMY OTHYXKAEHMIO MMYLLIECTBA, cocTaBnstowero oHg;

B) cAesnku, B pesynbTaTe KOTOpbIX YNpasnsowein KoMmnaHuen npuHuMaeTcs o6si3aHHOCTL MO nepenave
MMYyLLIECTBA, KOTOPOE B MOMEHT MPUHATUS Takoi 06s3aHHOCTV He cocTaBnseT OOoHZ, 3a WUCKITIOYEHWEM CHENIOK,
COBepLUAEMbIX OPraHN30BaHHbIX TOprax, Mpyu YCNOBUM OCYLLECTBIIEHUS KMUPUHIA MO TakuM cAernkam;

r) CcAenku no npuobpeTeHno UMYLLLECTBA, SBRSIOLLErocs npeaMeTom 3anora Unm MHoro obecneyeHus, B
pe3yrnbTate KOTopbiXx B cocTaB doHAa BKMOYAETCs MMYLLECTBO, SBRsilOLLeecs NpeaMeToM 3anora WUnvM WHOro
obecneyveHus;

4) [OroBopbl 3aliMa N KpeauTHbIE AOroBOPLI, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBNAETCS
3a cyeT wumywectBa PoHAa, 3a WCKIIOYEHMEM CRydaeB MOMYYEHUs OEHEXHbIX CpeacTB Afst noralleHust
WMHBECTULIMOHHbIX NAEB NPV HELOCTATOYHOCTU AEHEXHbIX CPeACcTB, cocTaBnsowmx ®oHa. MNpy 3TOM COBOKYMHbIN
06beM 3a0MKEHHOCTU, NMOANEXAaLLlel NoralleHnio 3a CHeT MMYLLLECTBA, cocTaBnsitoLlero ®oHa, no Bcem JoroBopam
3aiMa U KpeauTHbIM JoroBopaM He forkeH npesbiwath 20 (OBaguaTtb) NPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB
doHaa, a Cpok NPUBMEYEHNS 3aEMHbIX CPEACTB MO KaXaAoMy [OroBopy 3aiiMa v KpeauTHOMY AOroBopy (BKhrovast
CPOK NpoAneHusi) He MoxeT npesbiwaTh 6 (LecTb) mecsues;

€) cOoenku peno, MOoAnexaliMe WUCMOMHEeHW 3a cyeT ummywlectBa PoHOa, 3@ UCKIYEHMEM Cryyaes,
npegycMOTPEHHbIX NYHKTOM 25 HacTosawwmx MNpasun;

X) cpoenku no npuobpeteHnto B coctaB PoHAaa mmMyLLecTBa, Haxoasilerocst y YnpasnsioLlen KoMnaHum B
[OBEPUTENBHOM YMpPaBReHWM MO MHbIM [OroBOpaM, W WMYLLECTBA, COCTaBMSIOLWEr0 aKTUBbI aKLMOHEPHOro
WHBECTULMOHHOTO (OHAA, B KOTOpPOM YnpaBnswowasi KOMNaHUS BbIMOMHAET  (OYHKUMW  €4UHONUYHOro
MCMOSNHWUTENbHOIO OpraHa, 3a UCKIMIYEHNEM COENOK B CBSI3U C NPUHATUEM B AOBEPUTENBHOE yNpaBneHne n (1nu)
npuobpeTeHnemM 3a cyeT MMYLLECTBA, HaxXOAsILLerocsi B OOBEPUTENbHOM YMpaBreHWU, WHBECTULMOHHBLIX NaeB
doHpa B criyvae, yCTaHOBMEHHOM 4YacTblo BOceMHaguaTon ctatb 5 ®enepanbHoro 3akoHa «O pbIHKE LEHHbIX
oymary;

3) cOenku no OTYYXAEHUO UMyLLecTBa, cocTaBnstowero PoHa, B COCTaB UMYLLECTBA, HaAXOAsALLErocs y
YnpaBnsitoLller KOMNaHuuM B [OBEPUTENBHOM YMpaBfeHUM MO WMHbIM JOroBopam, MMM B COCTaB WUMYLLECTBa,
COCTaBNSIIOLLLENO aKTUBbl aKLIMOHEPHOIO MHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsitoLas KOMNaHUs BbINOSHAET
(PYHKUMM  €AMHOMMYHOIO WCMOSIHUTENbHOTO OpraHa, 3a WCKIOYEHUMEM COENOK B CBSA3M C MNPUHSATUEM B
[OBepUTENbHOE ynpaBneHue u (unu) npuobpeTeHneM 3a CYeT MMYLLECTBA, HaXOASLWErocs B AOBEPUTENbHOM
ynpaBrieHnn, MHBECTMUMOHHbIX naeB doHAa B crnyyae, YCTAHOBMEHHOM YacTbld BOCEMHaguaTon craten 5
depepanbHoro 3akoHa «O pbiHKE LIEHHbIX Dymary;

n) caenku no npuobpeteHmto B coctaB PoHAA LEHHbIX Oymar, BbIMyLWEHHbIX (BblOAHHbLIX) y4acTHMKaMU
YnpaBnswLwen KOMNaHuM, X OCHOBHbIMW U NpeobnagaroliyMMy XO3SINCTBEHHBIMK OOLecTBaMu, OOYEPHUMU U
3aBMCMMbIMK  obwiecTBamMy YnpaBnswwen komnaHun, a Takke CrneumannsavpoBaHHbIM Aeno3vTapurem,
Pernctpatopom;

K) coenku no npuobpeTteHuto B coctas doHaa umylllecTsa, NpuHaanexaiiero Ynpaensiollei koMnaHuu, ee
y4YacCTHUKaM, OCHOBHbIM M MpeobnagalolyM X03AWCTBEHHbIM OOLLecTBaM ee Y4acTHMKOB, ee [OOYEpHUM W
3aBUCUMbIM 06LLecTBaM, NMBO MO OTYYXAEHUIO UMYLLLECTBA, cocTaBnsollero GoHa, ykasaHHbIM NMUaM;

n) coenku no npuobpeteHuto B coctaB PoHga umywectBa y CneumanuanpoBaHHOrO Oeno3uvtapus,
OueHLLMKOB, C KOTOPbIMMK YNpaBnstoLLel KOMNAHWEN 3akioYeHbl JOrOBOPLI, U BnaaenbLeB MHBECTULIMOHHbIX Naes,
nMB0 MO OTUYYKOEHUIO UMYLLECTBA YKa3aHHbIM fMLaM, 3a UCKIMOYEHNEM CIy4aeB BbiAauu UHBECTULMOHHbLIX MaeB
BragenbLaM UHBECTULMOHHBLIX MaeB, U OMMaTbl PacxodoB, YKkasdaHHbIX B MyHKTe 74 HacTosawwmx lMpaBun, a Takke
WHbIX Cry4YaeB, NPeayCMOTPEHHBIX HacToswmMMM MNpaBunamu;

M) cOenku no npuobpeTeHnto B cocTaB doHAa LieHHbIX BGymar, BbiNylWeHHbIX (BblOaHHbIX) YNpaBnstoLlen
KOMMNaHWEN, a Takke aKUMOHEPHbIM MHBECTULMOHHBIM (POHAOM, aKTUBbI KOTOPOr0 HaxXOAATCSl B JOBEPUTENBbHOM
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yrpaBneHun Ynpaensowein KoMnaHum wunv  YHKUMM  eOMHOMMYHOTO  UCMOSHUTENBHOTO OpraHa KOTOpPOro
OCYyLLECTBNSET YNpaensiowas KoMnaHus;

6) 3aknoyaTb OOroBOpbl BO3ME3OHOro OKasaHusa ycryr, noafiexallmx onnarte 3a cyeT akTuBoB ¢oHaa, B
Cry4yasix, yCTaHOBINEHHbIX HOpMaTMBHBLIMU akTamu BaHka Poccuu;

7) npuobpeTaTb akUMM aKUMOHEPHOrO WHBECTUUMOHHOMO (POHAA, aKTUBbl KOTOPOro HaxodsaTcs B ee
[OBEpUTENbHOM YNpaBneHun U yHKLUM eAUHOSIMYHOTO UCMOSTHUTENBHOMO OpraHa KOTOPOro OHa UCMOSIHSET, a
Takke MHBECTULMOHHbIE Nav NMaeBoro MHBECTULMOHHOMO (hOHAa, HaxoAsLerocs B AOBEPUTESIbHOM YrpaBreHum
YNpaBnsloweid KOMMaHWM, 3a UCKIIOYEHWeM CcriyyaeB, YCTaHOBMIEHHbIX defdepanbHbiM  3akoHoM  «O6
MHBECTULMOHHBLIX hoHaax».

32. OrpaHu4eHunst Ha CoBepLUEHME COENOK C LeHHbIMW BymMaramu, yCTaHOBMEHHbIE MOAMYHKTaMMU «XK», «3»,
«K» U «n» nognyHkTa 5 nyHkTa 31 HacTosawmx lNpaBurn, He NPUMEHSIOTCA, €CrN Takne CAENKN COBEpLUAOTCH Ha
OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKY (MPOAaXxy) MO HaWUMyYLMM U3 YKa3aHHbIX B HUX LieHam npu
YCINOBUK, YTO 3asBKN afpecoBaHbl BCEM Y4aCTHUKaM TOProB M MHopmMauus, nossondwas nageHTMenunpoBaThb
NoAaBLUNX 3asiBKM Y4aCTHUKOB TOProB, HE PacKpbIBAETCS B XOA4€e TOProB APYrMM YYaCTHUKaM.

33. OrpaHu4eHMs Ha COBEpLUEHWE CAENOK, YCTaHOBMNEHHbIE MOAMYHKTOM «W» noanyHkTa 5 nyHkrta 31
HacTosAwmx [paBun, He NPUMEHSOTCS, ECINN yKa3aHHbIE COENKM:

1) coBepLlaloTCs C LEHHbIMU Bymaramu, BKIMHOYEHHLIMW B KOTUPOBANbHbIE CMIUCKM POCCUMACKUX (POHAOBBLIX
oVpXx;

2) coBeplawTcs Npy pasmeLlleHnM LOMOMHUTENbHbIX LeEeHHbIX Oymar akuMoHepHoro obuiecTtBa npw
OCYLLECTBMEHMM YNpaBnsLWen KoOMNaHnen npaeBa akumoHepa Ha MpeuMyLLeCTBEHHOE MpPUOOpeTeHne akuum u
3MWCCUOHHbIX LileHHbIX Bymar, KOHBEPTMPYEMbIX B aKLMM 3TOMO akLMOHEPHOro obLwecTBa;

3) sBnsAOTCSA cAenkaMm no NpMobpeTEeHMIO akUMiA aKLIMOHEPHbIX OBLLECTB, KOTOPble Ha MOMEHT COBepLUEHNS
COENOK SIBMSINNCL 3aBUCHMbIMU (JOYEPHUMMW) XO3SIUCTBEHHLIMM OGLLIECTBaMU YMpaBnsoWen KOMNaHun B cumny
npuobpeTeHnst NocreaHeln ykasaHHbIX akLuyii B MMYLLIECTBO, COCTaBnsowee aktuebl PoHaa.

34. Mo cpenkam, coBepLUeHHbIM B HapylleHne TpeboBaHui nyHkTa 31 Hactoawwmx lMpasun, Ynpasnstowas
KoMnaHusa obs3biBaeTcs nepeq TPETbUMW NLEMM FIMYHO U OTBEYaeT TONbKO MPUHaAnexawmm el UMyLLECTBOM.
Honru, BO3HMKLIME NO TaknMm 0683aTenbCTBam, He MOryT MoraliaTbCs 3a CYeT MMYyLLIeCTBa, cocTasnsioLwero ®oHa.

IV. IPABA BINNAOENIbLUEB MHBECTULIMOHHbBIX MNMAEB.
MHBECTULIMOHHDBIE NMAU

35. lNMpaBa BnagenbLeB MHBECTULIMOHHbBIX NAEB YAOCTOBEPSHOTCA UHBECTULIMOHHBIMUY NasMu.

36. VIHBECTUUMOHHBIN Nan ABMsIETCS UMEHHOW LieHHO Dymarown, ygocTOBEPSIOLEN:

1) monto ero Bragenbsua B NpaBe COOCTBEHHOCTU Ha MMYLLLECTBO, cocTaBnstowee OoHg;

2) npaBo TpeboBaTb OT YNpaBnstoLen KOMNaHUM Hagexalero JOBEpPUTENbHOro yrnpasneHns oHaom;
3) npaBo y4acTBoBaTb B 06LleM cOOpaHMn BNagenbLeB MHBECTULIMOHHLIX MaEB;

4) npaBo Ha MONYyYEHME [OEHEXHOW KOMMNEeHcaumMu npu MpekpalleHMn [orosopa  AOBepUTENbHOro
ynpaenenunsa ®oHaoM co BCeMM BnagenbLamMmm MHBECTULMOHHBIX NaeB (Npekpalennn doHaa);

5) npaBo TpeboBaTb OT ynpaBnsitoLENn KOMMaHMK NoraeHnss MIHBECTULIMOHHOIO Nas 1 BbiMfaTthl B CBA3U C
3TUM OEHEXHOM KOMMEHcaunn, copa3MepHOn NPUXOASLIENCS Ha Hero gonie B npaBe ob6uwen cobCTBEHHOCTM Ha
UMyLLEecCTBO, cocTaBnstowee PoHA, B cnyyasax, npegycMoTpeHHbix PenepanbHbiM 3akoHOM «O6 MHBECTULIMOHHbIX
coHaax» un HacTodAwmmm MNpasunamu.

37. Bnapenel, MHBECTMUMOHHbIX NaeB BnpaBe TpebOoBaTb OT YMpaBnsoLWEA KOMMNaHMK MoralleHus BCex
npvHaanexalimx eMmy MHBECTULMOHHbIX NMaeB M NPeKpaLleHnss TEM cambiM JOroBOpa AOBEPUTESNBHOMO ynpaBreHu s
doHOoM Mexay HUM 1 YNpaBnsatoLwen KOMNaHNen Uy noraeHns YyacTu npuHagnexawmx eMy MHBECTULMOHHBIX
naeB O UCTEYEHWSI CPOKa ero AeNCTBUSI HE MHAYe Kak B Criyvasx, NpeayCMOTPEHHbIX HacTosawmmn MNMpaeunamu.

38. Kaxabli MIHBECTULMOHHBINA Man yOOCTOBEPSET OAMHAKOBYIO [0 B nNpaBe o6uwen cOOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsolee PoHA, U OAMHAKOBLIE NpaBa.

VIHBECTULMOHHBIV Nan ABNSIETCS UMEHHON HESMMUCCUOHHOW LIEHHOW Gymaromn.
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MpaBa, yoocTOBEPEHHbIE MHBECTULIMOHHBLIM Naem, PUKCUPYIOTCS B 0e340KyMeHTapHon hopme.
MNHBECTULMOHHBIN Nan He MeeT HOMUHAIIbHON CTOMMOCTW.

39. O6Llee KONMYECTBO BblAaHHbIX YNpaBnsioLe KOMNaHnen MHBECTULMOHHBIX NaeB PoHaa paBHO obLwemMy
KONMYeCTBY BblAaHHbLIX MHBECTULIMOHHLIX NaeB 3abnoknpoBaHHoOro ooHaa u coctaenset 9 817 107,60623 ([eBATb
MUITTIMOHOB BOCEMbCOT CeMHafuaTb ThICAY CTO CEMb LEfbiX LWeCTbAECAT ThICAY LWEeCTbCOT ABauatb Tpu
CTOTbICAYHbIX) LUTYK.

40. Konn4yecTBo 3HAKOB MOCHe 3ansiToN, 10 KOTOPOro OKpyrnsaeTcsa ApobHOe YMCno, BbipaxatoLee KONM4ecTBO
WHBECTULMOHHBIX NaeB PoHAa Npu UX Bbigayve O4HOMY NULY, PaBHO KONMYECTBY 3HAKOB MOCHE 3ansiTon, 40 KOTOPOro
okpyrnsieTcs ApobHoe YMChno, BelipaxaroLlee KONMYeCcTBO MHBECTULIMOHHBIX NaeB 3abroKMpoBaHHOIo hoHaa npu mx
Bblgaye O4HOMY NuLy 1 ONpeaenseTcsi C TOYHOCTbIO 40 NATOro 3Haka nocne 3ansTow;

41. VHBecTUUMOHHbIE Nan cBo6OAHO 0OpaLlaroTCcs No 3aBepLUeHUn (OKoOHYaHuK) hopmMmmpoBaHnsa doHAaa.

42. CneuumanuaupoBaHHbin geno3utapuii, Pernctpatop n OueHWMK He MOryT SBRATbCA Bnagenbuamu
WHBECTULIMOHHbIX NaeB.

43. YyeT npaB Ha WHBECTULMOHHbLIE Mau OCYLLECTBINSAETCA Ha NULUEBLIX CYETax B peecTpe BragenbLeB
MHBECTULIMOHHbIX NaeB, B TOM YMCIe Ha NULEBbIX cYEeTaxX HOMUHAMbLHOIO AepXaTerns.

44. Cnocobbl Nony4YeHnst BbINMCOK U3 peecTpa BriagenbLeB MHBECTULMOHHbIX Naes.

Bbinucka, npegoctasnsemas B 35IEKTPOHHOM (hopme, HanpaBndeTcs 3asiBUTENO0 B ANIEKTPOHHOW ¢hopme ¢
3MEeKTPOHHOM noanucelo Pernctpartopa.

Boinucka, npegoctaBnsiemas B ¢opMe [OKyMeHTa Ha OymMakHOM HocuTene, BpyYaeTcsi JIMYHO Y
PervctpaTopa unm MHoro ynoiHOMOYEHHOTO UM N1 3asiBUTENIO MW ero YNONHOMOYEHHOMY NpeacTaBUTEeNto npu
OTCYTCTBUM YKa3aHuWsi B JaHHbIX cHETax MHOro criocoba NpegoCTaBneHns BbIMCKU.

Mpy npeacTaBneHUy BLIMMCKM MO 3anpocy HoTapuyca MM YNoTHOMOYEHHOTO 3aKOHOM FOCY4apCTBEHHOIO
opraHa oHa HanpasnsieTcsi B (hopMe JOoKyMeHTa Ha 6yMakHOM HocuTere Mo aapecy COOTBETCTBYIOLLEro HoTapuyca
WK opraHa, ykasaHHOMY B 3anpoce.

V. OBLLEE COBPAHUE BNAAENbLUEB MHBECTULIMOHHbLIX NAEB

45, Obuiee cobpaHure BnagernbLeB MHBECTULMOHHBIX NaeB (fanee - obuiee cobpaHme) NpMHUMaET peLleHus
o Bonpocam:

45.1. yTBEPXAEHUA N3MEHEHWI N JononHeHW B [paBuna, cBA3aHHbIX:

1) C U3MEHEHNEM WMHBECTULMOHHOW OeKrnapauun, 3a UCKIYEHNEM CriydaeB, ecrv Takue U3MeHeHus
O6yCJ'IOBJ'IeHbI N3MEHEHNSMN HOPMAaTUBHLIX akToB baHka Poccuu, KOTOpbIMM yCTaHaBnMBalTCSA
OONOSTHUTENbHbIE OrpaHUYEeHns cocTaBa U CTPYKTYPbl aKTUBOB NaeBbiX MHBECTULMOHHbLIX (OOHAO0B;

2) C yBenvMueHMeM pasMepa BO3HarpakgeHus Ynpaenswower koMmnaHuv, CneunanusmpoBaHHOIO
aenosuTapus, Peructpatopa, OueHWuKa;

3) C paclwupeHMeM MepedHs pacxodoB YNpPaBMsAOLWEN KOMMaHUW, MOAMEXalMx onraTte 3a cyeT
nmyllecTBa, cocTtasnstowero ®oHa, 3a UCKNIOYEHNEM pacxXodoB, CBA3AHHbLIX C ynnatonm u (Mnm)
BO3MELLEHMEM CYMM YMayeHHbIX YNPaBrsioWwen KOMMaHWen HamnoroB UM WHbIX 0b6A3aTenbHbIX
nnaTexewn 3a c4HeT UMYLLLECTBa, cocTasnsowero PoHs;

4) c uameHeHnem Tuna PoHAaa;

5) c BBeAeHUEM WM U3MEHEHMEM MOSIOKEHWI, HaMNpaBMEeHHbIX HAa pacKpbliTMe UNu npegocTaBreHne
MHpopMauMm O KOHIIMKTE WMHTEpPEcOoB Ynpaensilowen KomnaHuv, CneunanuanpoBaHHOMO
aenosntapus;

6) c nsmeHeHueM kaTteropmm PoHAa;

7) C ycTaHOBMNEHMEM WNM UCKIIOYEHUEM NpaBa BnafenbleB WHBECTULIMOHHBLIX MaeB Ha Mony4YeHue
aoxoaa oT OBEPUTENBHOIO ynpaBreHns UMYLLECTBOM, COCTaBNSAoWMM OoHA;

8) C U3MeHeHWeM NpaBu N CPOKOB BbINfaTbl 4OX0OA4A OT AOBEPUTENBLHOMO YNpaBneHuUst UMyLLLECTBOM,
cocTasnsaowmm PoHA;
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9) c yBenM4yeHMeM MaKCMMarbHOro COBOKYMHOFO pa3Mepa pacXofoB, CBA3aHHbIX C AOBEPUTESbHbIM
ynpaBneHneM WUMYLLECTBOM, cocTaBnsiowmm PoHA, nognexawimx onraTte 3a CYeT MMYLLEecTBa,
cocTtasnstouiero doHp;

10) ¢ u3mMeHeHnem cpoka OeNCcTBUsSI 4OroBopa AOBEPUTENBHOrO ynpaeneHns oHaom;

11) ¢ yBenuyeHnem pasmepa BO3HarpaXxaeHusi nuua, ocylecTBnsaLwero npekpawenne PoHaa;

12) ¢ U3BMEHEeHNeM KOnmn4yecTBa roflocoB, HEOOXOANMbIX A5 MPUHATUSA pelleHus obLmm cobpaHmnem;
13)

C BBEEHNEM, U3BMEHEHNEM UITN UCKIOYEHUEM MOSOXKEHUN O BO3MOXHOCTM YaCTUYHOMO noratleHus
WHBECTULIMOHHbIX NaeB 0e3 3asBneHus BrnagenbLeM WMHBECTULMOHHBLIX NaeB TpGGOBaHVIFI 06 wux
noraweHunu;

14) ¢ yCTaHOBNEHWEM, U3MEHEHWEM WITM WCKIOYEHUEM OrpaHUYeHUn YNpaBnsiowen KoMmnaHum no
PacrnopsXEHUIO NMYLLIECTBOM, cocTaBnsaowmnm OoHg;

15) ¢ nsmeHeHvem BanoThl, B KOTOPOW onpeaensieTcss CTOMMOCTb YACTBIX akTveoB PoHAaa, B TOM uncre
cpeaHerofoBasi CTOMMOCTb YMCTbIX aKTUBOB, UM pacyeTHasi CTOMMOCTb UHBECTULIMOHHOIO Nasi;

45.2. nepegayn npaeB M 00sI3aHHOCTEN MO AOrOBOPY LOBEPUTENBHOrO ynpasneHuss PoHOoM apyron
ynpaBnsoLLEen KOMNaHUW;

45.3. OOCPOYHOro npekpawleHns wunu npoaneHna cpoka OencTBus [[OroBopa [[OBEpUTENbHOro
yrnpaeneHus GoHgom.

46. Mopspok NoAroToBKM, co3biBa U NpoBeAeHUs obwero cobpaHus.

46.1. Obwee cobpaHne co3biBaeTcH YnpaBnsitowen KOMnaHuen, a B criydyae, npeaycMOTPEHHOM HACTOALLMM
pasgenom Mpasun, CneunannavpoBaHHbIM AENO3UTAPMEM UMK BriadenbLaMm MHBECTULIMOHHbIX NaeB.

46.2. Co3biB 06LLero cobpaHmsa YnpaensoLen KOMNaHNEN OCyLLECTBNSAETCA MO COOCTBEHHON MHULMATMBE
WUNM No NUCbMEHHOMY TpeboBaHMIO BriagenblLeB UHBECTULMOHHBLIX NaeB, cocTaensowmux He meHee 10 (Oecatwn)
NpoLIEeHTOB 06LLIEr0 KONMYecTBa MHBECTULIMOHHBIX NAaeB Ha AaTy nogavn TpedoBaHUsA 0 co3biBe 06LLIEro cobpaHus.
OTtka3s B co3biBe 06LLiero cobpaHunst No ykasaHHOMY B HacTosilem noanyHkTe MNpaBun TpeboBaHuio gonyckaeTcs B
crnyyae, ecnu TpeboBaHWe BrnagenbLEB MHBECTULMOHHBLIX NaeB O CO3biBe 00LWEero cobpaHust He COOTBETCTBYET
denepanbHoMy 3akoHY «O6 MHBECTULMOHHBLIX (POHAAX» WM HWM OAWH BOMPOC, NpeanaraeMblil ANs BKIOYEHUS B
MOBECTKY AHS, HE OTHOCKTCS K KOMMNeTeHLUMM obLero cobpaHus.

46.3. Co3biB 06uwero cobpanus ocyuwiectensetca Cneunanm3ampoBaHHbIM LEeno3nTapueM AN peLueHus
BOMpoca O nepegadve npaB U 00s3aHHOCTEN MO [AOroBOpY [AOBEpUTENbHOro YynpasreHuss doHaoM Apyromn
ynpaBnsoLLe KOMNaHUM Mo NMCbMEHHOMY TpeboBaHWUo BnagdernbLeB UHBECTULMOHHbLIX NaeB, COCTABMSAOLWMNX He
meHee 10 (JecsTn) NpoLeHTOB 00LWEero KonmyecTsa MHBECTULMOHHBIX NMAeB Ha AaTy nogayvm TpeboBaHMs O CO3biBE
obuero cobpaHus, a B criydae aHHYNMpOBaHUA (MpekpalLeHns AeACTBUSA) NIMLEH3UN YNPaBsioLWen KOMNaHnm Ha
OCYLLECTBIEHNE [OESATENbHOCTU MO YNPaBfeHU WHBECTULMOHHLIMU OoHOAMM, MaeBbiMU WHBECTULMOHHBLIMU
doHAaMU U HerocygapCTBEHHbIMWM MEHCMOHHBIMU (POHOAMW UMM MPUHATUS CYOOM PELUEHMS O NUKBMOALUn
YnpaBnsitowen KoMnaHum - no cobcTtBeHHOW MHuumaTtmBe. OTka3 B co3biBe 06LIEro cobpaHus ans pelueHus
yKasaHHOro B HacToswem noanyHkte MNpaBun Bonpoca gonyckaeTcs B criydae, ecnv TpeboBaHWe Bnagenbues
WHBECTMLIMOHHbIX MNaeB O co3biBe o00uwero cobpaHus He cooTBeTcTByeT ®PenepanbHoMy 3akoHy «OO6
WNHBECTULIMOHHBLIX (DOHOAX».

46.4. Co3biB obuiero cobpaHua no TpebOoBaHWIO BrnadesnbLEB WHBECTULIMOHHBLIX MaeB OCYLLECTBSIETCS B
TedeHne 35 (TpuguaTn NATU) AHEW C AaThl MPUHATUS PELLEHNS O ero co3biBe, HO He no3gHee 40 (Copoka) oHen ¢
OaTtbl MONy4YeHus Takoro TpeboBaHWs, 3a WCKIIOYEHMEM CIlyyaeB, korga B Co3biBe 06Lulero cobpaHusa Obino
OTKa3aHo.

B cnyyae ecnun OOwee cobpaHve coO3biBaeTCA MO MHMUMATMBE YMpPaBnsOWENA KOMMAHUM UMK
CneunanunsmpoBaHHoro genosutapus doHga, Ob6wee cobpaHue [OMKHO ObiTb MpPoOBEeAEHO He no3gHee 25
(OBaguatn natn) pabounx gHen ¢ gaTtbl NPUHATUSA PELLEHNS] O €ro CO3bIBE.

46.5. B cnyyae ocyuwecTtBneHusi npekpauweHms ®oHga CneunanuanpoBaHHbIM Oeno3uTapuem B MOpPsiake,
npeaycMoTpeHHoM cTaTbeln 31 denepanbHoro 3akoHa «O6 MHBECTULMOHHBIX doHAax», obliee cobpaHne MOXeT
ObITb CO3BaHO MM MO COBCTBEHHOW MHMLMATMBE UK NO MMCbMEHHOMY TpeboBaHuio BriagenbLeB NHBECTULIMOHHBIX
nae., coctaenswmnx He meHee 10 (JecATn) NpoueHTOB OOLEro KonmyecTBa MHBECTULMOHHBIX MaeB Ha gaTty
nogaym TpeboBaHWs O co3biBe obLiero cobpaHusi, Ons NPUHATMS pelleHnst 06 YTBEepXOEeHUN U3MEHEHUR U
gononHeHun B [MpaBuna, CBA3aHHbIX C yCTAHOBNEHMEM, U3BMEHEHMEM WITN UCKITKOYEHNEM CPOKa, B TEYEHNE KOTOPOro
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nnLo, ocyllecTersiowee npekpalleHne PoHaa, 0653aHO OCYLLECTBUTL pacyeThbl C KpeauTopamn B COOTBETCTBUK
co ctatben 32 depepanbHOro 3akoHa «O6 MHBECTULMOHHBLIX (DOHOAXY.

46.6. B cnyyae aHHynupoBaHus (NpekpalleHns AeUCTBMS) NULEH3UN YNPaBnsaiowWwen KOMNaHum 1 NIMUEH3nn
CneunannsnpoBaHHOro genosutapus obliee cobpaHue ans NpUHATUS peLleHus 0 nepegade npae 1 o6s3aHHOCTEN
no AOroBOpy AOBEPUTENBHOIO ynpaBneHuss PoHOOM Apyron ynpasnsiowen KOMMaHWM MOXET ObiTb CO3BaHO
BNagenbuaMy MHBECTUMLMOHHBIX Naes, cocTaBnswwmx He meHee 10 (decAtb) npoueHToB obuiero KonuyecTsa
WHBECTULIMOHHbIX NMaeB Ha gaTy nogayn TpeboBaHMsi 0 Co3biBE 00LEro cobpaHums.

46.7. CneunanuanpoBaHHbIA AeN03UTapuUin 1 BnagernbLbl MHBECTULMOHHbBIX NAaeB, KOTOPbIE MMEIOT MPaBo Ha
co3biB 00wero cobpaHus, obnagarT MNOMHOMOYMAMM, HEOOXOAMMbIMW OS5 CO3blBa M MNPOBeAeHMst obLiero
cobpaHus.

46.8. NucbMeHHoe TpeboBaHWe BnagenbLeB MHBECTULMOHHBIX NMaeB O CO3biBe 06LLEro cobpaHnst OOMKHO
coAepxartb criegytolime CBeAeHus:

e bamMunuio, UMs, OTYECTBO (MOCNEAHEE - NPY HAaNMMYMK) KaXaoro BrajenbLa UHBECTULMOHHBIX NaeB -
duaunyeckoro nuua, TpebytoLlero cosbiBa obLuero codbpaHus;

e HauMeHoBaHue (4Nl KOMMEPYECKON opraHn3aumm - noriHoe upMeHHoe HanmeHoBaHue) u OPH nnn
PErnCTpaUnOHHbIN HOMep B CcTpaHe peructpauumn (npu otcytctBum OIPH) kaxgoro Bragenbua
WHBECTULUMOHHBIX NaeB - HPUONYECKOro nuua (MHOCTPaHHOW OpraHu3auuun, He SABMSOLeNncs
IOPMANYECKMM NULIOM B COOTBETCTBUM C MPaABOM CTPaHbl, r4e opraHnu3aums yupexageHa), TpebytoLlero
co3blBa 00Lero cobpaHus;

e  KONMMYECTBO WHBECTULMOHHBLIX MAEB, NpUHaAMEXaLLMX KaXaoMy BnafenbLly MHBECTULMOHHBLIX NaeB
13 TpedyroLLmx co3biBa obLero cobpaHus;

e OBECTKY AHSA obliero cobpaHus, cogepxalyro hopMynmMpOBKM Kaxdoro npeanaraemoro Bonpoca
MoBeCTKM OHA obwero cobpaHusi. B cnydae ecnu BONpocCkl, BKOYaeMble B NOBECTKY OHA o6Liero
cobpaHus, TpebyloT M3MEHEHMS U OOMOMHEHUs NpaBun OOBEPUTENBHOMO ynpaBneHus OoHAOM, K
TpeboBaHMo 0 co3biBe 00LLero cobpaHnsi npunararTcs NPOEKT N3MEHEHWIA 1 OOMNONHEHWIA, a TaKKe
TEKCT MpaBuri [AOBEPUTENBHOTO yrnpaBrneHus ¢(oHOOM C  y4eTOM YyKa3aHHbIX W3MEHEHUN W
[JOMNONHEHUI;

e nonHoe pmpmeHHoe HaumeHoBaHme n OIPH ynpaenstowern KomnaHum, KoTOpon nepefarTcs npasa
1 0653aHHOCTM MO OOroBOPY AOBEPUTENBHOMO yripaBnenns ®oHgom (B cnyvae ecnv co3bie ObLyero
cobpaHus OCyLLeCTBRSAETCS A5 peLlleHns Bonpoca o nepegade npasa n 06893aHHOCTY MO AOrOBOPY
JoseputensHoro ynpasnenns ®oHAOM Apyrov  ynpasnsiowen komnaHuu). K ykazaHHOMY
TpeboBaHMIO JOMKHO NpunaraTbCs corfiacue TakoW ynpaBnsiolen KOMMaHWM Ha OCyLLecTBreHne
O0BEpUTENbHOIO yrnpasneHns PoHOoMm.

MucbMeHHoe TpeboBaHWe BragernbLeB UHBECTUMLMOHHBLIX NaeB O co3biBe 06Llero cobpaHns No peLueHunto
BnagenbLeB MHBECTULMOHHLIX NMaes, TpedyLwmx co3biBa O0Wero cobpaHus, MoxeT cogepxaTb OPMYIMPOBKU
peLLeHnii No npeaniaraeMbiM BONPOCaM.

46.9. NucbMeHHoe TpeboBaHWe BnagenbLeEB MHBECTULMOHHBIX NMaeB O CO3biBe 0OLLEro cobpaHunst OOMKHO
ObITb NOANMCaAHO BCEMW BriafesibLlaMy MHBECTULMOHHBIX NaeBs, Tpebyowmumm cosbiBa O6Liero cobpanus, unm mx
YMOTHOMOYEHHbBIMW NPeACTaBUTENAMM.

B cnyyae ecnu TpeboBaHue 0 co3biBe 0bLlero cobpaHns NognucaHo ynosIHOMOYEHHbIM MpeACTaBUTENEM
Bragenbla WHBECTULMOHHbIX NaeB, K YyKkasaHHOMY TpeboBaHWO [JOMKHbI  MpunaraTbCs  OOKYMEHTHI,
noaoTBEPXKAAOLME  MOSIHOMOYMST  TAKOTrO  NPEACTaBUTENS, WAM  UX  KOMWM,  3acBUAETENbCTBOBAHHbLIE
(yoocToBepeHHbIE) B NOpsiAKe, YCTAHOBIIEHHOM 3akoHoAaTenbcTBoM Poccuiickonn degepaumm.

TpeboBaHMA HACTOSILLErOo MyHKTA He MPUMEHSIIOTCS, ecnu TpeboBaHWe O co3biBe obliero cobpaHus
HanpaBnsieTcs cnocobom, NpeayCMOTpeHHbIM ab3aueM YeTBepTbiM NyHkTa 46.10 Mpasun.

46.10. lNucbmeHHoe TpeboBaHne BragenbLeB MHBECTULMOHHBLIX NMAaeB O CO3biBe 06LIEro codbpaHms OOMKHO
ObITb NOgAHO YrnpaBnstoLlen komnaHum n Cneunannu3anpoBaHHOMY AEN03UTapuio OQHUM U3 CIrie4yoLmMX CnocoboB:

e [OYTOBbIM OTMPAaBNEHNEM WM KYPbEPCKOW CNyx0ow no agpecam YNpapBnsiowWen KoMnaHum u
CreunannsmpoBaHHOro genosutapus B npegenax ux Mecta HaxoXAeHus, yKasaHHbIM B eOvHOM
rocyapCTBEHHOM peecTpe topuanyeckux nuy (ganee - EFPHON);

e Bpy4YeHMEM Mo MNoAanuchb Nuuam, OCYLLECTBNSWMM (PYHKUMU €OUHONUYHOTO WCMOMNHUTENBHOMO
opraHa YnpaBnsoLiein KoMnaHum, equHONMYHOIO UCTONHUTENbHOro opraHa CneunanvManpoBaHHOIo
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Aeno3nTapus, WM MWHbIM NWUuaM, YNOJNIHOMOYEHHbIM OT WMeHW YMpaBnsiolen KomnaHuu,
CneuunanusupoBaHHOro  genosvTapus NpUHUMaTb  afApPecoBaHHYIO UM  MUCbMEHHYIO
KOPPECMOHAEHLNIO;

e nyTeM [Jauv BnagenbLeM MWHBECTMUMOHHLIX NaeB, MpaBa KOTOPOr0 Ha WHBECTULMOHHbIE naw
YUYNTBLIBAOTCA  HOMMWHamNbHbIM  AepXaTeneMm, MWHOCTPaHHbIM  HOMWMHANbHBLIM  AepXaTenem,
WMHOCTPaHHOW opraHv3aumeit, MMetoLLe NpaBo B COOTBETCTBUM C €€ NMYHBIM 3aKOHOM OCYLLECTBIATb
yyeT 1 nepexoq npas Ha LeHHble Bymaru (qanee - KNMEHTCKUMI HOMUHANbHBIN AepXXaTenb), ykazaHus
(MHCTPYKUMM) KNMMEHTCKOMY HOMMWHANBHOMY epXKaTesnto, ecrv 3ToO NPeayCMOTPEHO AOrOBOPOM C HUM,
1 HanpaBneHNs KIMEHTCKMM HOMUHAaNbHBIM AepXaTenemM coobLLeHNs 0 BONEN3bsBNeHNM BnaaensLa
WNHBECTULIMOHHbIX MAEB B COOTBETCTBMU C MONYYEHHbIM OT HErO yKka3aHWeM (MHCTpyKuuen) (B criydae
ecnu BeaeHue peecTpa BnagenbLeB WHBECTULMOHHBIX naes ocylecTBnsieTcs
CneunannsvpoBaHHbIM eN0o3nuTapuem).

[aton nony4yeHus TpeboBaHus o co3biBe Ob6uiero cobpaHus, a Takke NOOOrO MHOrO AOKYMEHTa Wnn
TpeboBaHusi, CBA3AHHOIO C NOArOTOBKOW, CO3bIBOM M NpoBeaeHneM Ob6Liero cobpaHus, cuntaeTcs:

. B Cllydae Hanpael/ieHUA npoCTbiM MNOYTOBbIM OTNpaBlieHnemM - pfgata, YyKa3aHHaad Ha OTTUCKe
KaneHaapHoro wremMnenad, noareepxaatwero gaty nonyvyeHma no4ToBoro oTrnpaBlieHUS;

e B Criyyae HanpaBrieHUsl 3aKa3HbIM MOYTOBLIM OTMNPABIIEHNEM C YBEAOMIIEHNEM O BPYYEHUN (MHBIM
pPerncTpupyembiM NMOYTOBLIM OTMPaBfeHMEM) - AaTa BpyYeHWUsi MOYTOBOrO OTMpaBlieHns agpecaTy
noZ NoAmuCh;

e B Cryyae HarpaBIeHUs Yepes Kypbepckyto Crnyx0y - ata BpyvyeHust Kypbepom;
e B Cryyae BpyYeHUsi Nog NoAnuCh - fata Bpy4YeHus:;

e B Cfyyae ecnv [aHO ykasaHue (MHCTPYKUMS) KIMEHTCKOMY HOMMWHAsIbHOMY JepaTento - gara
nosly4yeHns PernctpaTopom coobLUeHNs O BONIEU3bSBIEHUN BriafenbLa MHBECTULMOHHBIX Naes.

46.11. B cny4yae ecnu obuiee cobpaHune co3biBaeTCs BnagenbLlaMn MHBECTULMOHHBIX Naes, YNpaBnstoLen
KoMmnaHuen unm CneunanuanpoBaHHbiM genosntapmem doHaa (ganee - nuuo, cosbiBatoLLiee 0bLee cobpaHume) no
COOCTBEHHOW MHMLMATMBE, OHW OOJKHbI MPUHATL pelleHne o co3biBe OOLero cobpaHus.

B cnyyae ecnu obuiee cobpaHune cO3blBaeTCsi YnpaBnswwen komnaHuen unv Cneymanm3nmpoBaHHbIM
genosutapuem doHaa no TpeboBaHW BnagenbLeB WMHBECTUMLMOHHBbIX MaeB, YNpaBnswowas KOMMaHWus wunm
CneunannsvpoBaHHbI Aeno3uTtapuin poHaa B TeyeHne 5 (naTtun) paboumx AHen ¢ gatbl nonydeHus TpeboBaHust
BNagernbLeB MHBECTULMOHHBIX NMaeB O co3biBe obwero cobpaHust OOMKHbI NMPUHATb pelleHre O Co3biBe 0bLlero
cobpaHusa nubo pelueHne 06 oTkase B Co3biBe 0bLero cobpaHus.

B cniyyae ecnu Ynpaenstowienn komnaHuen unum CrneumanvM3mMpoBaHHbIM genosutapyeMm PoHpga NpUHSTO
pelweHne o6 oTkase B co3biBe ob6uiero cobpaHus, Ynpaensawwas koMnaHus unu CneumannavpoBaHHbIN
aenosvtapun ®oHpga He no3gHee 3 (Tpex) paboumx OHEW C AaTtbl NPUHATUS YKa3aHHOMO PELUEeHUS OOIDKHbI
HanpaBuTb BNagenbLaM MHBECTULMOHHBLIX NaeB (MX yNnOMHOMOYEHHbIM NpeacTaBnuTensam), TpeboBaBLUMM CO3bIBa
O6uwero cobpaHusi, pelieHne o6 oTkasze B co3biBe OO6LEro cobpaHus M UMHGOPMAaLMIO O MPUYUHE MPUHATUS
YKa3aHHOro peLleHus nodbiM N3 cnegylowmx cnocobos:

- NyTeM pasMeLLeHNs1 B 3NIEKTPOHHOM BMAE B JIMYHOM KabuHeTe Bnagenbua MHBECTMUMOHHBLIX NaesB no
agpecy www.my.first-am.ru;

- NyTemM HanpaBlieHNA B SJIEKTPOHHOM BuUAe Mo agpecy SHGKTDOHHOVI noytbl Bnagenoua NHBECTULMOHHBIX
naes,;

- MyTeM HanpasSieHNst Ha HoMep MOOWIbHOro TenedoHa Bnagensua VIHBECTULMOHHBIX NaeB rMNepCChbIfikun
Ha pasfgen caunTa Ynpasnstowen KoMnaHum B ceTu VIHTepHeT, B KOTOPOM pasMelleHa ykasaHHas nHdopmaums;

- Ha 6yMa)KHbIX HOCUTEeNAX NyTeM HanpasJieHnA 3aka3Horo nMcbmMa Ui BpyvyeHmem JMM4Ho nog pocnuce.

46.12. B cny4ae ecnv nuuom, cosbiBarowmm Obuiee cobpaHue, sBnsAwTca Ynpasnsaiowas KOMNaHus unm
BNajenbLibl MTHBECTULIMOHHLIX NaeB, MU0, co3biBatolee O0Lee cobpaHue, 4OMKHO yBEAOMUTL O co3biBe ObLuero
cobpaHusa CneumanvsmpoBaHHbIn genos3utapun n baHk Poccun.

46.13. PeweHne O6Lero cobpaHus MOXeT ObITb NPUHATO CreayHLLMM CNoCoOoM:

. nyTemM nposegeHna 3aceaaHund, B TOM 4Yncre 3acegaHusa ¢ UCnoJib3oBaHNEM SNMEKTPOHHbIX B0 MHbIX
TeXHU4YEeCKnxX cpeactBs, ecnm npu 3TOM UCNOSNb3YHTCA crnocoObl, no3Bongwowme 0OCTOBEPHO
YCTaHOBWUTb KLU0, NpuUHMMatrollee ANCTaHUMOHHOEe y4YacTue B 3acedaHnn, 1 No3BosNdoWmne Takomy
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N1y yyacToBaTtb B 06CyXAeHUM BONPOCOB NOBECTKM AHS U roflocoBaTh MO BONPOCaM NOBECTKM AHS,
MoOCTaBIIEHHbIM Ha roflocoBaHue (garnee - 3acegaHue ¢ ANCTaHUMOHHBLIM y4acTUeM); u (Mnn)

0e3 npoBefeHus 3acegaHuns (3ao4Hoe roflocoBaHue).

46.14. B cnyyae ecnu nuuo, cosbiBaroLlee obLiee cobpaHune, SBrsSeTcs NMUOM, OCYLLECTBISOWMM BegeHne
peecTpa BragenbueB MHBECTULMOHHBLIX NaeB ®oHAa, ykasaHHOE MU0 OOMKHO COCTaBUTb CMUCOK ML, UMELLUX
npaBo Ha y4yacTue B obLiem coOpaHuu, a ecnu He SBMSIETCS - OOMKHO HanpaBWTb MLy, OCYLLECTBIISIOWEMY
BeAEeHVEe peecTpa BragenbLeB UHBECTULMOHHbIX NaeB doHaa, TpeboBaHMe O COCTaBMEHUN CNUCKa BnagesnbLeB
WHBECTULIMOHHbIX NMAEB M Ha €ro OCHOBE COCTaBUTb CMMNCOK JNL, MMEILLMX NpaBo Ha yvacTtue B O0LwemM cobpaHum.

46.15. Jlnuo, cosbiBatowee obuiee cobpaHne, He nos3gHee 4Yem 3a 15 (nATHaguaTh) pabounx AHen o0 Aathbl
npoBefeHus obLiero cobpanuns, onpeaenieHHon B peLlleHnn 0 co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepgywolne OencTBms, HanpaBreHHble Ha JoBeAeHne A0 Nul, UMELWKUX NpaBo Ha yvacTie B oblem cobpaHuu,
coo0LeHns o co3biBe obLero cobpaHus:

onybnunkoBaTb CO0OOLLEHME O CcO3biBE 00LWEro cobpaHusa Ha canTe YnpaBnswLwen KoOMnaHuui wim
cante CneumanuaupoBaHHoro genosutapuss ®oHga B MHOPMAaLMOHHO-TENEKOMMYHUKALMOHHOM
cetn «MHTepHeT». B cnyyae, ecnu ob6llee cobpaHune cosbiBaeTcs Bnagernblamu UHBECTULIMOHHBLIX
naes, TO coobLleHNe O co3biBe 00LLEro cobpaHusa nybnukyeTcs B NMobom nevyaTHOM U3gaHuu;

HanpaBUTb CoobLLEHNE O CO3biBE 0OLEro cobpaHms nuuy, OCYLLECTBNALWEMY BeoeHUe peecTpa
BragenbLueB WHBECTULMOHHbIX naeB doHAa, AnA ero nepefadv HOMWHANbHBIM AepXaTensm,
3aperncTpupoBaHHbLIM B peecTpe BrnafenbLeB WMHBECTULMOHHbIX naeB PoHaa, Ans nepenaydu
BragenbuaM MHBECTMLMOHHLIX NaeB, NpaBa KOTOPbIX Ha WHBECTMUMOHHBLIE Mau Y4YUTbIBAKOTCS
KIMMEHTCKMMMW HOMUHATbHBIMW AepXxaTensmMu (B Cllydyae ecnv fnvuo, oCyLLecTBIsoLLEE CO3bIB OOLLEro
cobpaHus, He ABNSETCS NULIOM, OCYLLECTBNSIOWMM BEEHUE peecTpa BnaaenbLeB UHBECTULIMOHHbIX
naes ®oHaa);

HanpaBuTb cooblleHne o0 co3biBe o0wero cobpaHusi  HOMMHANbHBIM  OepXaTensm,
3aperMcTpupoBaHHbIM B peecTpe BriagesfbleB MHBECTMUMOHHbIX naeB PoHpa, Ans ero nepegayu
BragenbuaM WHBECTULMOHHBLIX MaeB, MpaBa KOTOPbIX HAa WHBECTUUMOHHbIE Nau Y4uTbiBaKOTCA
KINMEeHTCKMMM HOMMHAnbHbIMK AepXaTensMu (B criydae ecrnv nnuo, ocyLLeCTBsoLLee Co3blB 06LLero
cobpaHus, siBnsieTcs NMLOM, OCYLLIECTBNSOWMUM BeaeHne peecTpa BnagernbleB WHBECTULMOHHbIX
naes ®oHpa).

46.16. Jlnuo, cosbiBatowee obuiee cobpaHne, He nos3gHee 4Yem 3a 15 (nATHaguaTh) pabounx AHen o Aathbl
npoBefeHus obLiero cobpanuns, onpeaenieHHon B peLleHnn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepywolne OencTBus, HanpaBreHHble Ha JoBeAeHWe A0 Nul, UMELWKUX NpaBo Ha yvacTve B oblem cobpaHuu,
OlonneTeHs Ons ronocoBaHus, a Takke nHdopmaumm (MaTepmanos) Ans nposefeHus obLiero cobpaHms:

HanpaBuTb OtonneTeHb AN roflocoBaHWs, a Takke MHopMauuo (MaTepuarnsl) ons nNpoBeaeHus
O6uwero cobpaHusa nuuam, UMerLLMM NpaBo Ha yvactne B O6Lem cobpaHum, 3aperMcTpMpoBaHHbIM
B peecTpe BnafenbLeB UHBECTULMOHHBLIX naeB PoHpa. BronneteHb Ans ronocoBaHus U ykasaHHast
wHpopmaumss  (matepmanbel)  HanpaBnsawTca  cnocobamm  (OOHMM MW HECKOITbKMMW),
NpeAyCMOTPEHHbIMU A58 NpeaocTaBneHnst coobLeHus o cosbiBe O6Lero cobpanus;

HanpaBuTb GHONNETEHb AfNS roflocoBaHMs, a Takke MHdopmauuto (MaTtepuansl) ons npoBeneHus
O6uwero cobpaHust n1uy, OCyLLECTBISIOWEMY BeAeHNEe peecTpa BraaernbLeB NHBECTULMOHHBIX NaeB
doHOa, AnA WX nepegavsM HOMMHanbHbIM - AepXaTensiM, 3aperMcTpupoBaHHbIM B peecTpe
BragenbLueB WMHBECTULMOHHbIX naeB ®oHaa, Ans nepedayn BrnagenblaM MHBECTULMOHHbLIX Maes,
rpaea KOTOPbIX HA MHBECTULIMOHHLIE NMan Y4UTbIBAIOTCS KMMEHTCKMMMW HOMUHANbHbLIMW AepXKaTensiMu
(B cnyyae ecnu nuuo, ocyulecTBnsiowee cosbiB OOwero cobpaHus, He SBNSAETCA IULOM,
OCYLLECTBNAILWMM BeeHNEe peecTpa BragenbLeB NMHBECTULMOHHBLIX NaeB ®oHaa);

HanpaBuTb GHONNETEHb ANS roflocoBaHMs, a Takke MHdopmauuto (MaTtepuansl) ons nposeneHus
O6uwero cobpaHuss HOMMUHaNbHBLIM OepXaTensM, 3aperucTpUpoBaHHbIM B peecTpe Briagenbles
WMHBECTULUMOHHBLIX NaeB doHpa, Ans UX nepegayn BragenblaM WMHBECTULMOHHBLIX MaeB, npasa
KOTOPbIX HA WMHBECTULMOHHbLIE Man YYUTLIBAKTCSH KIMEHTCKUMW HOMWUHAamNbHbIMW Aepxatensamu (B
cnyyae ecnM  nuuo, ocyuwlecTerisiiowlee co3biB OOwero cobpaHus, <BRsieTcs  NULOM,
OCYLLECTBNAILWMM BejeHe peecTpa BragenbLeB MHBECTULMOHHBLIX NaeB ®oHaa).

46.17. B obLiem cobpaHnm MOryT NnpuHUMaTh ydacTue nuua, BKIOYEHHbIE B CMINMCOK WL, MMEKLUX NPaBo Ha
yyacTtume B obLiem cobpaHum, nnbo nx ynorHOMOYEHHbIE NPeACTaBUTENN.
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46.18. lonocoBaHMe MO BOMpPOCaM MOBECTKM [OHs obuiero cobpaHus OcCyLLeCTBRseTCs MOCPEeACTBOM
3anonHeHns 6ronneTeHsa ons rofocoBaHus.

K ronocoBaHuio NOCPEACTBOM 3anofIHEHUS] GHONMMETeHs A1 rOfoCOBaHWs MpupaBHUMBAETCS MOMyveHve
PernctpaTopoM COOGLLEHMIA O BONEW3bSBINEHWM Brnagesibla WHBECTUUMOHHbIX MNaeB, npaBa KOTOPOro Ha
MHBECTMLUMOHHbIE Mau YYMTLIBAIOTCS KIIMEHTCKUM HOMUHASbHLIM [epXaTeneM W KOTOpbld Aamn KIMEeHTCKOMY
HOMWHaNbHOMY AepXKaTento ykasaHue (MHCTPYKLUIO) O roflocOBaHUM, €CRN 3TO NPeayCMOTPEHO [JOrOBOPOM C HUM.

B cnyyae ecnu ronocosaHne no BonpocaM noBecTkn AHa O6Lero cobpaHms ocyLecTBNAeTCS NoCpeacTBOM
3aMnoSIHEHUS] 3NEKTPOHHON hopMbl OtoNnNeTeHs Ansi rofIoCOBaHNs Ha canTe YNpaBristoWen KOMMaHUn, Unn cante
CneunanunsmpoBaHHoro pgenosutapus doHga, unm ¢ ucrnonb3oBaHueM cepBuca «CoOepbaHk OHnamH» 4yepes
odpuuymanbHeii  cant  [MTAO COepbaHk B  MHGOPMALMOHHO-TENEKOMMYHMKALUNOHHOW ceTun  "MIHTepHeT"
online.sberbank.ru, fomkHbI MKCMpOBaTLCA aTa U BpeMsi 3arofIHEHUS 3NEKTPOHHbLIX )opM OronneTeHen ans
ronocoBaHus nuuamu, npuHuMatowmumm yyactume B Obuwem cobpaHum.

BronneTeHn ansa ronocoBaHus NpeacTaBnsAlTCca (HanpaBnsoTcs) nuuy, cosbiBatoweMy obuwee cobpaHue,
OOHWM U3 cregyroLwwmx cnocobos:

e  1OCPEeACTBOM BpyYeHUsi GlonneTeHsl 4nsl roflocoBaHUs Mo MecTy NpoBefeHust o6Lero cobpaHms;

e OCpPeacTBOM Bpy4eHusi GronneTeHst Ans rofocoBaHMS Mo agpecy, yka3aHHOMY B COOOLLEHMM O
cosbiBe ObLiero cobpaHus;

e MocpencTBOM MpeAcTaBreHust (HanpaereHus) OwnneTeHs ¢ MCNofb30BaHMEM MOOBUITBHOMO
NPUNOXEHWs!, yKa3aHHOIro B cooOweHun o cosbiBe ObLiero cobpaHns M B nopsigke, ykasaHHOM B
coobuweHun o cosbiBe Ob6Liero cobpaHusa - B cnydae, ecnv ykasaHHbI cnocob npeacTaBneHust
(HanpaBneHwust) GronneTeHsa NpeaycMOTpeH coobLeHnem o co3bie ObLLero cobpaHus;

e  ocpeacTBOM HanpasneHus 6lonneTeHs AN rofocoBaHMs NOYMTOBOW CBS3bIO UM 3aKa3HbIM MMCbMOM
C yBEOOMIIEHVEM O BpydYeHMM NMBO KypbepoM MO agpecy, yka3aHHOMY B COOOLLEHMW O cOo3biBe
O6wero cobpaHus.

HanpaBneHve 3anonHeHHbIX GronneTeHen Ans ronocoBaHus Ha BymMaxHOM HocuTene OCyLLEeCTBMSETCA MO
NMo4YTOBOMY agpecy, ykazaHHOMY B COOOLEHUN O co3biBe obLero cobpaHus.

HanpasneHue (Bpy4yeHune) GronneTeHern ons ronocoBaHms Ha OyMa)kHOM HOcUTene nNo agpecy YnpasnsioLwen
koMmnaHmm (CneunanuanpoBaHHOrO Aeno3utapusi), cosbiBatowlero obuiee cobpaHve, B npegenax Mecrta
HaxoXaeHusi, ykasaHHomy B EIPHKOJ1, npusHaeTtca HanpaBrneHMeM MO Haanexawiemy Mno4yToBOMY ajpecy
He3aBMCMMO OT YyKasaHMsi MOYTOBOro agpeca B COOOWEHMM O co3biBe obuiero cobpaHusa (GronneteHe ans
roflocoBaHusl).

B cnyyae ecnu GtonneteHb [ONns ronocoBaHWsi MOANUCAH YMNOSIHOMOYEHHbIM NpeAcTaBUTENEeM nuua,
BKITHOYEHHbIM B CMUCOK ML, UMEKLWUX NpaBo Ha yyYacTue B o6LieM cobGpaHuM, K TakoMy GonneTeHo OOSKHbI
npunaratbCA  OOKYMEHTbI,  MOATBEPXXKAAOLWME  MOMHOMOYMS  yKasaHHOro  fvua, WM UX  Komuwu,
3acBMAOETENbCTBOBaHHbLIE (Y[AOCTOBEPEHHbIE) B MOpsiAke, NPedyCMOTPEHHOM 3akoHoAaTenbCTBOM Poccuitckoi
depepauymm.

B cnyyae 3a04HOro ronocoBaHus, ecnv nMuoM, cosbiBaroLmMm obuiee cobpaHme, 4o gaTbl OKOHYaHWS Npuema
OtonneTeHen Onsi rofiocoBaHuUs, oNpeaerieHHON B pelleHMn O co3biBe obLiero cobpaHus, nonydeHsl OonneTexHn
OJ1s1 TONTIOCOBaHMsl, B TOM YMCNE SEKTPOHHbIE hopMbl OtonneTeHen Ons roniocoBaHusl, U (Mnm) coodLieHus o
BONEU3BbSBMNEHUN BCEX WL, UMEKLWMX NpaBO Ha y4yacTme B oOwem cobpaHuv, OAaToOl OKOHYaHWs npuema
OronneTeHen Ansa roflocoBaHMs cYMTaeTcs crieayowmin paboymin oeHb Nocrne OHs, Mo COCTOSIHMIO Ha KOTOPbIN Obinu
nonyyeHbl Bce OlonneTeHn ongd ronocoBaHns u (Mnm) coobLLeHnss O BONEN3bABIEHUN BCEX ML, NMEIOLINX NPaBo
Ha y4acTtue B o6Liem cobpaHuu.

HaToli npoBeaeHns obLero cobpaHus B criydae 3a04HOro rofloCoBaHUs ABMAETCA AaTta OKOHYaHMs npuemMa
GronneTteHen ANsA ronocoBaHus.

JInuo, cosbiBatowlee obuiee cobpaHne, OOMKHO obecneynTb NoABEAEHME UTOrOB rONIOCOBAHUSA B CPOK He
nosaHee 2 ([Byx) paboumnx gHer ¢ Aatbl NpoBeAeHMUs (3aKpbIThsA) 00LLero cobpaHus.

46.19. PeweHne obuiero cobpaHms npuHMMaeTcs 6OMbLMHCTBOM rOfI0COB OT OOLLEro KONIM4ecTBa rofiocos,
npenocTaBnsieMblX UX BriagenblamM B COOTBETCTBUM C KONMYECTBOM NpuHaanexawmx UM MHBECTULIMOHHbIX Naes Ha
0aTy MPUHSATMS pelleHnMst O co3biBe o6Lliero cobpaHusi. MNpu 3TOM KONMMYECTBO FONOCOB, MpenocTaBrsieMblX
Brnagenbly WHBECTULMOHHbIX MaeB Mpu roflocCOBaHUWU, OnpeaenseTcs KOfMYecTBOM MNpUHaAnexawmx emy
WHBECTULIMOHHbIX Naes.
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46.20. MNMpoBeneHne obuiero cobpaHnsa U pesyrnbTaTthl FOSIOCOBAHMSA OOIMDKHbI MOATBEPXKAATHCA NPOTOKONIOM
obuero cobpaHus, KOTOpbIA COCTaBNSAETCS He no3gHee 2 (AByx) paboumx gHel ¢ gaTbl NpoBefeHusi obuiero
cobpaHus.

46.21. Konua npoTtokona OO6uwero cobpaHua pomkHa OblTb HanpaBrneHa B bank Poccun wn
CneunannsnpoBaHHbI geno3ntapuii He nosgHee 3 (Tpex) paboymx AHE Co AHA ero NpPoBeAeHMs.

46.22. PeleHns, NnpuHaTble 06WmMM cobpaHmeM, a Takke UTOrM rofloCoBaHMs AOBOAATCS A0 CBeAEHUs nuu,
BKITHOYEHHbIX B CMMCOK ML, UMEILLUX NMPaBoO Ha yvactve B obLiem cobpaHuu, B nopsgke, NpedycMOTPEHHOM AJis
OOBeAEeHMs 0 CBeAEHWsT yKa3aHHbIX NnL, cOobLLEHNsT O cOo3biBe 00Lero cobpaHus, He nosgHee 7 (cemun) paboumx
OHewn nocne gaTbl COCTaBMNEeHNsi NpoToKoia obLero cobpaHust NyTeMm CocTaBreHus oTyeTa 00 UTorax rofloCoBaHus.

46.23. lameHeHus 1 gononHerus B [NpaBuna gomkHbl 6bITb NpeacTaBneHbl Ans permctpaumm B bank Poccun
He no3gHee 15 pabounx gHen co OHA NPUHATUS 06LWKUM cobpaHuem peLueHus 06 yTBEPKAEHUM TaKNX NSMEHEHWI U
OOMOSIHEHMI NNW O NMepefaye npasB 1M 06s13aHHOCTEN MO AOrOBOPY AOBEpPUTENbHOrO ynpasrneHns ®oHaom apyron
ynpaBnsawoLen KoMmnaHuu.

V1. BbIAAYA MHBECTULIMOHHbIX MAEB

47. Cnyyawn, korga ynpaensifoLLas KOMNaHMs OCYLLECTBMSET BblAayy MHBECTULIMOHHbBIX MNaeB:
- npn doopmmpoBaHnn doHAaa.

Bblgaya  MHBECTMUMOHHbIX MaeB MNocre  3aBeplleHusi  (OkoHYaHusi)  chopmupoBaHus  dPoHpa
He OCyLLecTBNsieTCs.

48. Bblgaya vHBECTUUMOHHBIX nNaeB doHAa npu ero opMMpPOBaHUKM OCyLLECTBrsieTcsa 6e3 nogaum
3a8BOK Ha Bblgady WHBECTULMOHHBLIX MAeB M TONbKO BragenibLam WHBECTULMOHHbLIX NaeB 3abrioKMPOBAHHOMO
doHaa. HapgbaBka K pacyeTHOM CTOMMOCTM MHBECTULIMOHHLIX NaeB PoHAa Npu X Bblaave He B3MMaeTCs.

49. YnpaBnsiiowas koMnaHusa He no3gHee 1 paboyero gHs, criegyowero 3a gHemM Havana oopMMpoBaHuUsE
doHpa, packpbiBaeT Ha CBOEM ObMLMaNbHOM CanTe:

e [lpaBuna doHAaa;

e MH(OPMALMIO O JaTe COCTaBIEHNsI CNNCKa BriagenbLeB MHBECTULUOHHBIX NaeB 3abroKnpoBaHHOIO
doHAa, COCTaBNEHHOMO AN BblgavyM MHBECTMLMOHHBLIX naeB PoHAa (manee - CNUCOK BragernbLes
naes), koTopass He MoXeT ObiTb paHee 3 paboumx OHen u nosgHee 10 paboumx gHew ¢ paTbl
pacKpbITUSA YkazaHHOW MHopmaLmu;

e  MHopmauuto 06 ocyLlecTBNEHUN YNpaBnawLWen KOMNaHnen cnegyowmnx 4encTBUn:

— YnpaBnswowasi KOMNaHus He YOOBMEeTBOPSieT 3asBKM Ha MOralleHWe MHBECTUMLMOHHBLIX Naes
3abnokMpoBaHHOro oHAa, NPUHATbIE A0 OHS, MO COCTOSIHWIO HA KOTOPLIA COCTaBrEH CMMUCOK
BragesnbLeB Naes, €CnNv ykasaHHble 3asBKM He Obiny yOoBNETBOPEHbI MO COCTOSIHWIO Ha 3TOT
OeHb, a Takke B nopsake, NpedyCMOTPEHHOM MNpaBuiaMu [OBEPUTENBLHOMO YNpaBleHus
3abnokupoBaHHbIM QOHOOM (ganee - npaBuna 3abnokMpoBaHHOro (YOHAA), OCYLLECTBNSET
BO3BpAaT MMYLLECTBA, NepPeAaHHOro B ONnaTy MHBECTULMOHHBIX NaeB 3abnoknpoBaHHOro ooHaa u
He BKIIOYEHHOrO B COCTaB 3abOKMPOBaHHOIO (hoHAA MO COCTOSIHUIO Ha A€Hb, NPeaLeCTBYOLLUIA
[OHI0, Ha KOTOPbIN COCTaBMEH CMUCOK BragernbLeB Naes.

— Ecnn Bblgada, noraweHve WHBECTUUMOHHBIX MaeB 3abnokMpoBaHHOro ¢oHaa He Oblnu
NPUOCTaHOBIIEHbI YNpaBnsoLWen KoMNaHnen 4o AHS (BKIMIOYMUTENbHO), MO COCTOSIHMIO HA KOTOPbIN
COCTaBMfeH CMWCOK BriagenbLeB naes, YMNpasrsioowas KOMMaHUsS NpuoCTaHaBivBaeT Bblgauvy,
norawieHne WHBECTULMOHHbIX MaeB 3abnokupoBaHHOro oHAa CO [AHH, creayluwero 3a
yKa3aHHbIM OHEM, U [0 OHSA, CriegyroLlero 3a AHeM BblAavyv MHBECTULMOHHBIX naeB PoHaa.

50. YnpaBnstowiasi KomnaHusi He nosgHee 1 pabo4vero gHs, criedyoLllero 3a gHeM Havana opM1MpoBaHust
doHpoa HampaBnsdeT nuvuy, OCYLLECTBRSKLWEMY BedeHWe peecTpa BragesnbleB WHBECTULMOHHBIX MNaeB
3abnokupoBaHHOro oHga, TpeboBaHMe O COCTaBMEHMM CMMCKa BNagenbLeB MaeB MO COCTOAHWUIO Ha Aarty,
yKasaHHy B nyHkTe 49 HacTodAwmx MNpasun.

51. YnpaBnstoLias KomnaHus He no3gHee 5 paboumnx gHen, creayLwmx 3a AHEM, MO COCTOSIHUIO Ha KOTOPbIA
COCTaBIIEH CMNCOK BraAenbLEeB Naes:
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e MepefaeT B onnaty WMHBECTULUMOHHBLIX naeeB doHga obocobrsiemble akTWBbl, B COCTaB KOTOPbIX
OOIMKHbI BXOAUTb BCe 3ab0KMPOBaHHbIE aKTMBbI 3ab1okMpoBaHHOro hoHAa U MOTyT BXOAUTb MHbIe
aKkTMBbl 3abnokupoBaHHoOro doHAa (ecnuM COBOKyMHasi CTOMMOCTb TakMX WHbIX aKTUMBOB,
onpegeneHHasi npv nocnegHeM onpedeneHun CTOMMOCTM YUCTbIX aKTMBOB 3abroKMpPOBAHHOMO
¢oHaa, coctaenseT He 6onee 10 MpoUEHTOB OT 0OOLle CTOMMOCTM 0D0COBNSAEMbIX aKTUBOB), U
BKITHOYMTb yKasaHHble akTuBbI B cocTaB PoHAa, B TOM YUChe NyTEM 3a4UCIEHNs AeHEXHbIX CpeacTs
Ha 6aHkoBCckuIA cyeT PoHaa n 6e300KyMEHTAPHbIX LEHHbIX Oymar Ha cyeT Aeno, OTKPbIThIA A4S yveTa
npaB Ha LUeEHHble Oymaru, coctaBnsiowme PoHa, 6e3 Mx npegBapuUTENbHONO 3a4UCreHMst Ha
TPaH3UTHbINA CYET U TPAH3UTHbLIVA CYET 4EMNO COOTBETCTBEHHO;

e packpbiBaeT Ha CBOeM odmumanbHOM cainTe MHdopMauui o gaTe BblgeneHus 06ocobnsembix
aKTMBOB 13 COCTaBa aKTMBOB 3abnoKnpoBaHHOro hoHAa (nepedayn B onnaTy MHBECTULIMOHHBIX NaeB
doHpa 060cobnsieMbIX aKkTUBOB) U UX BKITHOYEHUsT B cocTaB PoHaa.

B onnaty MHBECTULMOHHLIX NaeB doHaa YnpaensioLlas KoMnaHus nepegaeT creayloline akTuBbl:

1). Mawu (aKumm) MHOCTpPaAHHOro MHBECTULMOHHOrO dhoHaa SPDR S&P 500 ETF Trust (ISIN US78462F1030),
koa CFl, NpMCBOEHHBIV B COOTBETCTBMM C MeXayHapoaHbiM cTaHgapTom 1ISO 10962:2015: CEOGEU;

2). [leHexHble cpeacTBa;

3). MNpaBa TpeGoBaHNsA 13 LOTOBOPOB, 3aKITOYEHHbIX AN Lenel Jo0BepUTENbHOIO YNpaBrieHusi B OTHOLLIEHWU
yKasaHHbIX aKTUBOB: AebuTopckasi 3a00/MKEHHOCTb.

BkritoyeHue nmyllecTsa, nepedaHHoro YnpasnstoLwen kKomnaHmen B onnaTty MHBECTULNOHHbLIX NaeB, B COCTaB
doHpa ocyLLecTBIAETCA Ha OCHOBaHMN JOKYMEHTOB, MOATBEPXKAAOLWNX Nepeaayvy akTUBOB.

[leHexHble cpeacTea, Bko4alTcsa B coctaB PoHAa He paHee MX 3a4mcneHnst Ha 6aHKOBCKUIM CYET, OTKPbITbIN
0N pac4yeToB MO onepauusimM, CBA3aHHbIM C AOBEPUTENBHbLIM yripaBneHnem ®oHOoM, u He No3gHee paboyero gHs,
CrneayroLLero 3a AHeM Takoro 3adncnenuns. besagokymeHTapHble LeHHble Gymaru BkrtoyatoTcsa B cocTaB PoHaa He
paHee daTbl UX 3a4MCIEHNsI Ha CYET Aeno, OTKPbITbIA AN y4eTa npaB Ha LeHHble Oymaru, coctaenaowme PoHg, u
He no3gHee paboyero gHS, CreayoLLero 3a 3Ton gaTon.

52. Ynpasnstowiasa komnaHus He no3gHee 10 paboyunx gHen, cneayrowmnx 3a AHEM BKIOYEHUs 060cobseMbIx
akTmBoB B coctaB PoHpa, obs3aHa obecneunTb Bblgady MHBECTULMOHHBIX naeB doHAa Kaxkgomy Briagenbuy
WHBECTULIMOHHbIX NaeB 3abroKMpoOBaHHOIO oOHAA, YKa3aHHOMY B CNUCKE BriafenbLeB Naes, B KONMYECTBE, PAaBHOM
KONMYeCTBY UHBECTULIMOHHbIX NaeB 3abnoKMpoBaHHOrO hoHAa, NpUHaanexalmx CooTBETCTBYOLWEMY BriagenbLy
WHBECTULIMOHHbIX NaeB 3abroKMpoBaHHOro boHAa Ha JaTy COCTaBEHMS yKa3aHHOro crucka.

Bblgaya MHBECTULMOHHBIX NaeB OCYLLEeCTBNAETCS Npu YCrOBMM BKAOYEHUS B COCTaB doHpa obocobnsaembix
aKTUBOB, NepefaHHbIX Ynpasnstowen KoMmnaHnen B onnaTy MHBECTULMOHHbIX NaeB.

Bblaaya MHBECTUMLMOHHBIX MaeB OCYLLECTBISIETCS NyTEM BHECEHUS 3anucen rno NMLEeBOMYy CHETY B peecTpe
BNagenbLeB WHBECTULUMOHHbLIX MaeB. 3anucu no InuueBbIM cYeTaM Npu BblAavye WHBECTULMOHHLIX MNaeB
COBEPLLAKTCS HA OCHOBaHMM LOKYMEHTOB, MOATBEPXKAAOLLNX BKIIOYEHNE OEHEXHbBIX CPeacTB (MHOMo MMyLLEecTBa),
nepeAaHHbIX YNpaBnsioLen KOMNaHnen B onnaTty MHBECTULMOHHBLIX Naes, B coctaB ®oHAa. 3anmcy no cyetam npu
Bblaye MHBECTULMOHHBLIX naeB PoHaa B xoae ero opMmMpoBaHusi, BHOCATCS Permctpatopom B AeHb NofyveHus
UM BCEX [OKYMEHTOB, MOATBEPXOAMLUMX BKIOYEHUE [OEHEXHbIX CPeAcTB (MHOrO MMYyLLECcTBa), NepedaHHbIX
Ynpasnstowen koMmnaHnen B onnaTy MHBECTULMOHHbIX Naes.

Nuuo, ocylecTersioLLee BeieHNe peecTpa BnagenbleB UHBECTULIMOHHBIX NaeB 3ab6NOKMPOBaHHOIO hoHAa,
npu copmupoBaHnm PoHAa OOMKHO CoBepLlaTh onepauun, Heobxoammble Ans BblAauyuM MHBECTULMOHHBIX NaeB
doHOoa M KX 3a4UCneHUs Ha NuUeBble cyeTa U (UNKM) cYEeT HeyCTAHOBMEHHbIX NUL B peecTpe BragenbLueB
WMHBECTULIMOHHbIX NaeB doHaa, B TOM YWUCME OTKpbIBaTb B pPeecTpe BnagesnbLeB MHBECTULMOHHbIX naeB doHaa
nMueBbIE cyeTa Nuuam, KOTopbiM BbINM OTKPLITHI MULEBbLIE CHETa B peecTpe BnafenbLeB UHBECTULMOHHBLIX NaeB
3abr0KkMpoBaHHOrO PoHAa (3a UCKMYEHWEM UL, Ha NULEBbIX CYETaxX KOTOPbIX OTCYTCTBYHT WMHBECTUUMOHHbIE
naun) No COCTOSIHUIO HA AaTy COCTaBMNEHNs CNucKa BrnagesnbLeB naes, 6€3 3asiBnNeHun NnL, KOTOPbIM OTKPLIBAOTCS
NMuUEeBbIE cYeTa, Ha OCHOBaHWM WMELIMXCA Y Nuvua, OCYLIECTBMSOLWEro BedeHUe peecTpa BragesbLes
WHBECTULIMOHHbIX NaeB 3abnokMpoBaHHOIO oHAA, [OOKYMEHTOB O Briagenbuax WHBECTUUMOHHBIX MaeB
3abnokmpoBaHHOro hoHaa (HOMUHaINbHLIX AepXaTensix) U (Mnn) OTKPbIBaTh CYET HEYCTAHOBIIEHHbIX JUL.

[enosnTapui, SBnAOLWNACA HOMUHAIbHBIM AepXXaTeneM MHBECTULMOHHBLIX NaeB 3abTIoKMPOBaHHOIO ooHAaA,
npu copmupoBaHmm ®oHOa OOMKEH CoBepLlaTh onepauuu, Heobxogumble ONs BblAavyv UHBECTULMOHHBLIX MaeB
doHOa M KX 3a4MCNEHUs] Ha cyeTa [eno, Ha KOTOPbIX OCYLLUECTBMSIETCS ydeT npaB Ha MHBECTULMOHHbIE MNauv
3abnokupoBaHHoro oHaa, v (Mnn) c4eT HeyCTaHOBMNEHHbIX AL,
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53. Cymma OeHexXHbIX cpeacTB (CTOMMOCTb MMYLLIECTBA), HA KOTOPYH BblAAETCA OOUH UHBECTULIMOHHbBIV Nan
npu copmmpoBaHum doHaa, paBHa OKPYrIIEHHOMY MO NpaBuiiaMm MaTeMaTU4ecKoro OKPYrfieHUs C TOYHOCTbI0 A0
OBYX 3HaKoB Mocrie 3ansaToy YacTHOMY OT AefeHusl COBOKYMHOM CTOMMOCTU 060cobnsiemMbiXx akTMBOB, Ha obuiee
KONMYECTBO BblOAHHbIX MHBECTULMOHHbIX NaeB 3abnokupoBaHHOro doHga m coctaBnsaet 1 (OguH) pybnb 22
konewviku. CyMMa geHeXHbIX cpedcTB (CTOMMOCTU MMYLLLECTBA), Ha KOTOPYH BblAAETCS UHBECTULMOHHBIN Nan npu
dopmmpoBaHun PoHOa ABNSIETCA eaNHOM ANng BCeX npuobpeTaTenen.

54. Obocobnsaemblie akTuBbl Npu popmmnpoBaHnn ®oHaa OLEHMBAKOTCS NO CTOMMOCTMW, ONpeaerieHHON npu
nocrnegHem onpeaeneHMn CTOMMOCTU YUCThIX aKTUBOB 3abOKMPOBaHHOTO (hoHAa.

VII. NTOrAWEHWE MHBECTULMOHHDBIX NMAEB

55. yl'lpaBJ'IFIIOLLI,aFI KOMMaHnA oCyLLeCTBNAET noralleHne NHBeCTULMOHHbIX NaeB B CrieqyrLmnx ciy4daax:

- npegbsiBieHWEe BriagenbLeM MHBECTMUMOHHbIX MaeB TpeboBaHUS O MoraweHun BCEX WM YacTu
WHBECTULMOHHBIX MaeB, NMPUHaANexawmx emMy Ha gaTy COCTaBMeHUs CnucKa fuvu, MMERLMX MpaBo
y4yacTBoBaTb B 00WEeM cobpaHuu, B criydae NpuHSATUS obwmm cobpaHuem pelueHus 06 yTBepXaeHun
N3MEHEHMI M OOMOJIHEHWUIA, KOTOpble BHOCATCSA B [paBuna, nnm o nepegade npae u 06s13aHHOCTEN MO
OOroBOpY AOBEPUTENBHOTO yrnpaBneHus PoHOOM OPYron ynpasnsiowen KOMnaHu1, unu o npoasieHum
CpoKa JencTBus JoroBopa JOBEPUTENBHOIo ynpasneHus ®oHAoM, NPOTUB KOTOPOro OH FOfocoBar;

- oTka3 baHka Poccuu B pernctpauumn nameHeHuin n JONOSNHEHUI, KOTopble BHOCATCA B [NpaBuna, B 4acTu,
Kacalollencs KOnMyecTBa BblAAHHbIX WHBECTUUMOHHBIX MNaeB PoHAa, B CBA3M C  HapyLleHUEM
TpeboBaHui k opmupoBaHmio PoHaa;

- yacTuU4Hoe noralleHne UHBECTULIMOHHBIX Naes;
- npekpawlieHne doHga.

56. Ynpaensiowas koMrnaHus o6si3aHa OCyLLEeCTBISATb eXeKBapTaribHO, HauMHas ¢ KBapTana, clieaytloLlero
3a KBapTasioMm, B KOTOPOM 3aBepLUEHO (OKOHYEeHO) hopMupoBaHme PoHaa, YacTUYHOE MNoralleHne MHBECTULMOHHbIX
naee PoHaa B COOTBETCTBMM CO CIIEAYHOLMMMW YCIIOBUSIMM:

OCYLLECTBMNAETCA YaCTUYHOE NoralleHue Takoro KonmyecTBa WMHBECTMUMOHHBLIX naes doHAaa, Npu KOTOpPOM
COBOKYMHBI pa3mep BbINa4YMBaemMol BCEM BRafenbLam norawaemblX WHBECTULMOHHLIX MNaeB [AEHEXHOW
KOMMeHcaumun (ganee - COBOKYMHbIA pasmep BbIMnaT) coctaBnsieT He meHee 90 NPOLEHTOB OT CYMMbl OEHEXHbIX
CPEACTB, MOCTYNUBLLUMX B CBSI3W C [OBEPUTENbHbIM YNpaBfieHMEM MMYLLECTBOM, cocTaBnstoowmm PoHa, Ha
GaHKOBCKME CYeTa, OTKPbITbIE AJ1s1 PACYETOB MO onepaLusiM, CBA3aHHbIM C JOBEPUTENBbHLIM yripaBrneHnem ®oHAoM
(nanee - baHkoBckMe cyeTa ®oHAa), 3a pacyETHbIN NEPUOL;

pacyeTHbIM NEPUOAOM A5 onpeAerneHns COBOKYNHOro pasmepa BbinnaTt sABfAseTca nepuos oT AaTbl Havyana
KaneHgapHOro KeapTana, B KOTOPOM OCYLLECTBMANOCh NocefHee YacTUYHOE NoralleHne MHBECTULMOHHbBIX NaeB
doHpa (oT gaThl 3aBepLUeHus (OkoHYaHusA) hopmmnpoBaHusa PoHaa, ecrnvm YacTMYHOE MoraleHne MHBECTULIMOHHBIX
naeB OOMOMHUTENBbHOrO (PoHOA paHee He OCYLLEeCTBMSNOCh), A0 AaTbl 3aBeEpLUEHMS KaneHaapHOro KeapTana,
npeaLecTBYOLLEro KareHgapHoOMy KBapTany, B KOTOPOM OCYLLECTBISIETCS O4YepeaHOoe YacTUYHOe MoralleHune
WMHBECTULIMOHHbIX NaeB ®oHAa;

YacTU4YHOE NoralleHne MHBECTULIMOHHbIX NaeB PoHaa He OCyLlecTBdeTCA:

B OYepedHOM KBapTarle, ecinv COBOKYMHbIA pasMep BbiNfaT He MpeBbllaeT MUHUMarnbHY BenuuuHy 10
(OecaTb) NPOLIEHTOB OT CTOMMOCTM YMCTbIX akTMBoB PoHAa, OnpendeneHHOW Ha nocrnefHuin AeHb pacveTHOro
nepuopa (Ha nocnegHwii AeHb onpeaeneHnss CTOMMOCTU YMCTbIX akTMBoB PoHAa, NpeaLlecTBYOWMIA nocrneaHemy
OHIO pacyeTHOro nepuoga, €cnu no COCTOSHUIO Ha NOCMEeAHWUIA AEeHb pacveTHOro nepvoaa Takasi CTOMMOCTb He
onpegenanack);

B TeYeHve nepuoga oT AaTbl Hayana npuema opraHu3aTopoM TOProB NPeASIoKEHUN O 3aKNIOYEHNN COEernoK
(onepauun) B COOTBETCTBUM C YCMOBUSIMM TMNPOBEAEHMS TOPrOB W COBEpPLUEHMS CAENOoK (onepauui),
yCTaHOBMEHHbIMMU [paBUTENBECTBEHHON KOMUCCHEN MO KOHTPOSTIO 38 OCYLLECTBIIEHNEM UHOCTPaHHbBIX UHBECTULNIA B
Poccuiickon ®egepaunm Ha ocHoBaHuM nNyHKTa 4 Ykasa lNpesugeHTta Poccunckon Pegepaumm ot 08.11.2023 Ne 844
«O gononHUTENbHBIX BPEMEHHBIX MEpax dKOHOMWYECKOro XapakTepa, CBA3aHHbIX C obpalleHVeM MHOCTPaHHbIX
LUeHHbIx Bymar», 0O AaTbl NOraweHns BCeX MHBECTUMLMOHHBLIX MaeB BragenbLeB MHBECTULMOHHbIX naeB PoHaa B
COOTBETCTBMM C nognyHkTom 1.12 nyHkTa 1 peweHnst CoBeTa gupektopoB baHka Poccum ot 26 aekabpsa 2023 roga
«O6 ycTaHOBNEHWM nopsidka U CPOKOB B3aUMOLEWCTBUSA YMNpaBnAOLWMUX KOMMAHUA MNaeBblX WMHBECTULMOHHBLIX
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(HOHO0B C OpraHM3aTopOM TOProB B LiESIsiX COBEPLUEHMS CAENOK (onepawuunit) C MHOCTPaHHbIMU LieHHbIMW Bymaramu
n coenok (onepaumit), HeobxoouMbIX ANSA UX COBEPLUEHUS, a Takke TpeboBaHWI K AeATENbHOCTU YNpaBnsitoLLmnX
KOMMNaHWA NaeBbIX WMHBECTUUMOHHBLIX (DOHAOB, CMEUManu3vpoBaHHbIX OEMNO3UTAPUEB MAEBbIX WHBECTULMOHHBLIX
(oHA0B, NPOdeCCHMOHAaNbHbIX YHaCTHUKOB PbIHKA LEHHbIX Bymar, oCyLLeCcTBNAIOLWUX AeATENBHOCTb MO YNPaBneHUo
LeHHbIMU Bymaramu, OesiTeNbHOCTb MO BEAEHUI0 peecTpa U Aeno3uTapHyo OesiTENbHOCTb B YaCTU COBEPLUEHUS
Takux caenok (onepawummn)».

[aToii, Ha KOTOpYI COCTaBMnSIETCA CMUCOK BragernbLeB MHBECTUUMOHHBLIX naés doHaa AnA YacTUYHOro
noralieHus (Oanee - CNUCOK BrnagenbLeB) ABNAETCA nocrneaHuin pabounin AeHb Kaxaoro karneHaapHoro keapTtana,
creqytoLlEero 3a KsapTarnom, B KOTOPOM 3aBeplueHo dopmupoBaHme doHaa.

Ynpasnsiowasa komnaHus PoHga HanpaBnseT nuly, OCYLLEeCTBRsALWEMY BedeHUe peecTpa BragenbLes
MHBECTULIMOHHLIX MaeB doHaa, pacrnopsikeHue O COCTaBIEeHMM ChvcKa BrnafenbleB, codepkallee Konm4ecTBO
noanexalumx 4YacTUYHOMY MOralleHui0 WHBECTULMOHHBLIX naeB ®doHAa, ykasaHHoe B WHdopmauuum o garte
COCTaBMeHus crucka BnagenbLes.

KonnyecTBo MHBECTUUMOHHBLIX Naes PoHaa, nognexalux YacTUYHOMY MoralleHuto, OOMKHO BblpaXaTbCs B
npoLieHTax OT OOLIero KONMM4yecTBa BblAaHHbIX MHBECTULIMOHHBLIX nNaeB doHOa Ha OaTy COCTaBIEeHMS cruvcka
BMnagenbLes, U ABNAeTCA OAMHAKOBbIM ANs KaXO0ro BnagenbLa MHBECTULMOHHbBIX Naés.

KonnmyectBO WMHBECTUMLMOHHbIX naéB PoHaa, nognexawux 4YacTUYHOMY TMOralleHuIo, YKasbiBaeTcsl B
WMHopMaunmn O JaTe COoCTaBfeHUs CNUCKa BrajesnibueB, packpbiBaeMon ynpasnswoLwen koMmnaHmen Bnagenbuam
WHBECTMLMOHHbIX Naés PoHaa.

YacTMyHOe noralwieHne OCYLLEeCTBSEeTCS B CPOK, He npeBbiwatowmn 10 (decatn) paboumx gHen ¢ gatbl
COCTaBMeHUs Crnmcka BragesnbLes.

YacTuyHoe noralieHne He OCyLLEeCTBNSAETCS Nocsie BO3HUKHOBEHNSA OCHOBaHUA ANA NpekpaLleHns doHpa.

57. TpebGoBaHusi O MoraweHnn WHBECTULMOHHBIX MaeB nogakwTcss B (opMe 3asiBOK Ha MoraweHue
WHBECTULMOHHBIX NaeB no doopmam, cogepaiimm obszaTenbHble CBEAEHNS, BKIIOYaeMble B 3asiBKY Ha noralueHme
WHBECTULIMOHHBIX NMaeB COrMacHo NPUIOXEHUIo K HacTosAwmM Mpasunam.

3asiBK/ Ha noralleHne MHBECTULIMOHHbBIX NaeB HOCAT 6€30T3bIBHbIN Xapakrep.

Jlnua, koTopbIM B COOTBETCTBUK C [1paBunammu MoryT nogaBaTbCs 3asiBKU Ha npmo6peTeHMe MHBECTULIMOHHbIX
naes, 0653aHbI NPUHNUMaTb 3adBKM Ha noraweHne MHBeCTULUOHHbIX NaeB.

3asaBku Ha noraweHne NHBECTULMOHHBIX MaeB LPUANYECKMY NMLAMN NO4AOTCS:
- B YNpaBnsaoLLy KOMAAHWUIO.

3asaBku Ha noraweHne NHBECTULMOHHbBIX NaeB PU3NYECKMMM NMLAaMN NOSATCS:
- B YNpaBnsaoLLy KOMAAHWUIO.

3asiBKM Ha noraweHue UHBECTULIMOHHbIX Maes, npaBa Ha KOTOpble y4YUTbIBAOTCA B peecTpe BriagenbLeB
MHBECTULIMOHHbLIX NaeB Ha NMMUEBbIX cHeTax HOMUHalbHOIo aAepXartend, noaarTCcA HOMUHalNbHbIM AepXXaTeneM.

3asiBKM Ha noralleHne WHBECTULMOHHbLIX NaeB MOTyT nogaBaTbCA BO BCeX MeCTax Mnpuema 3adaABOK Ha
an06peTeHme MHBECTULIMOHHbLIX Naes.

3asiBka Ha MoralleHne MHBECTULMOHHbIX MaeB AoSkHa OblTb MoAnucaHa fMUOM, MoAaBLIMM YKasaHHYHo
3aABKy (ero npeactaBWTENeM - B Criyyae Mogayn 3asiBkKM NpeacTaBuTenemM), U fULOM, MPUHSBLUMM yKa3aHHYo
3anBKYy.

B crnyyae ecnu 3asiBka Ha noralleH1e MHBECTULIMOHHBIX NaeB noAnucaHa ynoiHOMOYEHHbIM NpeacTaBUTeNeM
3aABUTENS, TO K JAaHHOW 3asiBke He0BX0aMMO NPUIOXUTb Hagnexawmnm obpasom ohopMIIEHHYHO JOBEPEHHOCTb Ha
COBEpLLEHMNE YMONTHOMOYEHHbIM NPEACTABUTENIEM COOTBETCTBYIOLLMX AEMNCTBUN OT MMEHU 3asBUTENS.

3asiBk/ Ha noraweHne VIHBECTUUMOHHbIX MaeB, O(OPMIIEHHbIE B COOTBETCTBUU C npunoxeHusmu Ne 1 k
HacTosiwwmM [MpaBunam, nogalTcs B MyHKTax npuema 3asBOK BragdenbleM VIHBECTMUMOHHLIX MaeB Wniu ero
YNOMHOMOYEHHbLIM NpPeAcTaBUTENEM.

3asiBk/ Ha noraweHne VHBECTULMOHHBLIX MaeB, OPOPMIIEHHbIE B COOTBETCTBMM C NpurnoxeHvem Ne 2 k
HacTosiwwmM [paBunam, noJdawTcs B MyHKTAax MpuveMa 3asiBOK HOMWHArbHbIM AepXaTenem Wnm  ero
YNONMHOMOYEHHbLIM NpeAcTaBUTENEM.

3asiBKM Ha noraweHue VIHBECTULMOHHbIX MaeB, a Takxke, npu HeobxooMMOCTN KOMMIEKT OOKYMEHTOB,
HeobxoOuMbIX AN noraweHus VIHBECTULMOHHbIX Naes, MoryTt OblTb MOAAHbl NNLOM, >XEnakwLWuM MnoracuTb
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MNHBECTULMOHHBIE Nan HEMOCPeACTBEHHO B YNPaBsoLLy0 KOMMNAHUIO, NGO HanpaereHbl MOCPeACTBOM MOYTOBOM
CBSA3M 3aKa3HbIM MUCbMOM C YBEOMIIEHMEM O BPYYEHUM 3aKa3HOMo NMcbMa YNpaBnsitoLen KoMnaHum.

B cnyyae HanpaBneHus NULOM, XenawliMMm noracutb WMHBECTUMUMOHHLIE Nau 3asiBKM Ha noralleHue
MHBECTULMOHHbIX NaeB, MOCPeACTBOM MNOYTOBOW CBSA3M 3aKasHbIM MMCbMOM C YBEAOMITEHVEM O BpYYEeHUM 3aKa3HOro
nMcbMa Ynpaensiollein KoMnaHvuu, Noanuchk nuua, Xenawwero noracuTb VIHBECTULIMOHHbIE Mau, Ha 3asiBKe Ha
noralieHne VIHBECTULIMOHHbIX NaeB J0MKHa ObiTb YOOCTOBEpPEHa HoTapuarbHO.

B cnyyae HanpaBneHusi NULOM, >Kenawlum noracutb VIHBECTULUMOHHbIE Maun, 3asiBKM Ha MorawleHue
MHBECTULMOHHBIX NaeB NOCPeaCTBOM MOYTOBOM CBA3M 3aKa3HbIM MMCbMOM C YBE4OMIIEHMEM O BPYYEHUN 3aKa3HOIo
nucbMa YnpasBndawowen KoMnaHum, SaTon U BpeMeHeM nprema 3asiBKM Ha noraweHue VHBeCTULMOHHBLIX naes
cuMTaeTcd gaTta v BpeMsi NofyyYeHus 3akasHoro nnMcbma Ynpasnstowen KoMnaHuen.

B cnyyae oTkasa B npueme 3asiBKM Ha noraweHve VIHBECTUMLMOHHBIX MaeB, HanpaBfieHHOW NoCcpencTBOM
NMOYTOBOW CBSA3M 3aKa3HbIM NMMCbMOM C YBEAOMIIEHNEM O BPYYEHMM 3aKa3HOro NCbMa YNpaBnsoLwen KOMnaHum, Ha
OCHOBaHUAX, MpPeaycMOTpeHHbIX ®PegepanbHbiM  3akoHOM "O6 MHBECTUUMOHHBIX (oHAax" M HACTOSALWMMMU
MpaBnnamn, MOTUBMPOBAHHBLIA OTKa3 HanpaenseTca Ynpasnswwen KomnaHuven 3akasHbIM M[UCbMOM C
yBEAOMIIEHNEM O BPYYEHUN 3aKa3HOMo NMUcbMa nuuy, XenarwemMy noracute MHBECTULMOHHBLIE Naun, Ha 00paTHbIN
MOYTOBLIN aApec, YkasaHHbIA Ha NMOYTOBOM OTMPaBIIEHUN.

3asiBkv Ha noralieHne VIHBeCTMUMOHHbIX NaeB, HanpaBneHHble hakcoM UiN KypbepoM, He MPUHYMAtOTCS.

3aaBkM Ha noraweHve VIHBECTULMOHHBIX Maes, npasa Ha KOTopble YYMThLIBAIOTCS B peecTpe BragesbLes
VHBECTULMOHHBIX MaeB Ha NULEBOM CHETE OTKPLITOM HOMUHAIBHOMY AepXKaTenio, NoAalTcs 9TUM HOMUHATTLHBIM
aepaTenem.

58. MNopgaya 1 Npuem 3asBOK Ha MoralleHne MHBECTULMOHHBLIX MaeB OcCyLlecTBnsieTcs B TedeHue 2 (OByx)
Hedernb CO AHS pacKpbITUSA COOOLLEHMS O perncTpauumn COOTBETCTBYIOLLMX M3MEHEHUIA U AOMNOMHEHNA B HacTosLWme
Mpasuna.

59. 3asBkK Ha noraweHne MHBECTULIMOHHBIX NaeB NOAAaTCS YNpaBnsioLwen KOMMaHum.

CBefeHus, BKIOYaeMble B 3a8BKY Ha noralleHne MHBECTULMOHHBIX NaeB:

1) nonHoe Ha3BaHne PoHAa;

2) nonHoe oUpMEHHOE HaMMEHOBaHNE YNpaBnsALWwen KOMNaHuu;

3) parta 1 Bpemsl MPUHATUSA 3asBKM;
)

4) cBefeHns, nosBonAlWNE UOEHTUPULMPOBATL NULO, NoJdaBllee 3asBKy, WU NpeacTaBuUTens nuvua,
nogaBlUero 3asiBKy, C YyKasaHWeM peKBU3MTOB [AOKYMEeHTa, MNOATBEepXAalollero rofHOMOYMSA yKasaHHOro
npencTaBuUTenNs, ecrnv 3asiBka NnofaeTcs npeacTtaBuTenem;

5) cBegeHus, No3BonswolLMe UOeHTUDULMPOBaTb Bnajenbla MHBECTULMOHHbLIX Naes, MHopMaLus O TOM,
ABMAETCA N BNajernew MHBECTMLMOHHBIX MaeB HanorosbIM peanaeHToM Poccuiickoit denepauuv unu HeT, HoMepa
cYeToB Aeno Bragenbla UHBECTULMOHHBIX NAaeB M KaXOoro HOMUHanNbHOro AepXaTens MHBECTULMOHHBLIX naes (c
yKasaHueMm MoNHOoro HavMeHOBaHWUS MocrneaHero), norawaemMblix B MHTepecax Briagenbla UHBECTULMOHHBIX Naes,
KONMYECTBO MHBECTULMOHHBLIX MaeB Ha cyeTe Aeno Brajenbla MHBECTULIMOHHLIX MaeB (ecnu 3asiBka noJaeTtcs
HOMUWHarnbHBLIM ep)XaTenemM Ha OCHOBaHUM pacnopsKeHUs Bragernbla MHBECTULMOHHbIX NaeB.);

6) TpeGoBaHWe noracutb onpeaerieHHoe KONMYECTBO MHBECTULMOHHbIX Naes;

7) PEeKBU3UTLI ©aHKOBCKOro cyeTta Anis nepeYncrneHnsa OeHeXXHOMW KOMMEeHcauun B CBSA3M C MoralleHuem
MHBECTULIMOHHbIX NaeB;

8) VMHble NonoXeHus, ornpeferneHHble YNpaBnsloWen KOMMaHuen kak Heobxoaumble ANs noraweHus
WHBECTULIMOHHbIX MaeB, He NMpoTMBopevalme 3akoHogdaTenbcTBy Poccunckon depepauum 06 MHBECTULMOHHBLIX
doHOax M yKasaHHble B (OpMe COOTBETCTBYIOLIENA 3asBKM Ha MoOraweHne WHBECTULMOHHBLIX MaeB,
npegycMoTpeHHON HacToswmMn MNMpasunamu.

60.B npveme 3asiBOK Ha MoralleHne MHBECTULIMOHHbIX MaeB OTKa3biBAETCS B CreAyloLmMX Cryyasnx:
1) HecobnoaeHNe nopsiaka U CPOKOB NoAayYyM 3asiBOK, KOTOpbIE YCTAHOBMEHbI HacTosAWwmMK [NpaBunamu;
2) NpUHsATUE pelleHnsi 06 O4HOBPEMEHHOM NMPUOCTAHOBIIEHUM BblAA4M 1 NoraleHnsi MHBECTULMOHHbBIX Naes;

3) BBegeHue baHkom Poccum 3anpeTa Ha npoBeAeHMe onepauni No noraweHnio MHBECTULMOHHBLIX NaeB 1
(Mnn) NPUHATKIO 3aSBOK Ha NOralleHne MHBECTULIMOHHBIX Maes;
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4) nopava 3asiBKM Ha noralleHne MHBECTULIMOHHbIX NaeB Ao AaTbl 3aBepLleHmst (OKoHYaHus) hopMUpoBaHus
doHpa;

5) nopava 3asBKM Ha noralleHne MHBECTULIMOHHBLIX NaeB Nnocrne BO3HUKHOBEHUSI OCHOBaHWS MpeKpalleHust
doHpa.

61. MNpuHATbIE 3asBKM Ha MoOralleHne MHBECTULIMOHHbLIX MaeB YAOBNETBOPSITCSA B Npedenax Konuyectsa
WHBECTULIMOHHbIX MAeB, YYTEHHbIX HA COOTBETCTBYHOLIEM nuuUeBOM cyeTe. [MpuHATbIE 3asiBKM Ha MoralleHune
WHBECTULIMOHHbIX MaeB YAOBMETBOPSIOTCA B Npefenax KoNmMyecTBa WMHBECTULMOHHBIX NaeB, NpuHaanexawimx
BragesnbLly WHBECTULMOHHBLIX NaeB, roflOCOBaBLUEMY MPOTUB MPUHATUS COOTBETCTBYIOLLIErO PeLUeHWs, Ha adaTy
COCTaBIIEHUS CNUCKA 1L, MMEIOLMX NMpaBo Ha yvacTne B O6Liem cobpaHumn, Ha KOTOPOM ObINIO NPUHATO peLleHne
06 yTBEPXAEHUN U3MEHEHWIA U OOMNOSIHEHUI, KOTOPblE BHOCSTCS B HacTosiwme MNpasuna, unu o nepegade npas u
0653aHHOCTEN MO [OrOBOPY [OOBEPUTENLHOIO ynpaeneHus PoHOoM Opyrol ynpasnsitolei KOMNaHum, unu o
NpoANneHUn cpoka AeNCTBUS OrOBOpa AOBEPUTENBHOIO yrnpaBneHus PoHaoM.

62. CKMOKM ¢ pacyeTHOWM CTOMMOCTU MHBECTULIMOHHBIX NaeB ®oHAa Npy UX NOoraleHnn OTCYTCTBYIOT.

63. lMoraweHne NHBECTULMOHHBLIX NMaeB OCYLLECTBASETCA NyTEM BHECEHUs 3anmncen Mno SiMLeBOMYy CYETY B
peecTpe BragernbLeB NHBECTULMOHHBIX NaeB.

3anucu no NMuUeBbLIM cyeTam Npy NoraleHN MHBECTULMOHHBIX MaeB BHOCATCS HA OCHOBaHUM pacnopshKeHus
YnpaBnswLwen KoMnaHum O noraweHnm MHBECTULNOHHBIX NaeB Ui, ecrim 3T0 NPeayCcMOTPEHO AOroOBOPOM MexXay
Ynpasnswowen komnaHuen n Permctpatopom, Ha OCHOBaHWW 3asiBKM Ha MnoralleHne WHBECTULUMOHHbIX naes. B
cryyae ecnu 3anmucu BHOCATCH Ha OCHOBaHWM pacrnopsbkeHus YMpaBhsiiowen KOMMaHuM O noraweHum
WMHBECTULUMOHHBIX MNaes, Pernctpatop B AeHb MOMyYeHUs TAKOrO PacropsPKeHWs CcoBepLuaeT onepauunm umm
OTKasblBaeT B MX cOBepweHun. B cnyyae ecnu 3anvcy coBeplualTCs Ha OCHOBaHMM 3asiBOK Ha MorawieHue
MHBECTULUMOHHBIX Naes, Pernctpatop Ha cnegywowmn paboumin eHb Nocrne OKOHYaHUsA cpoka npuema 3asiBOK Ha
noralieHne MHBECTULMOHHBIX NaeB, CoBepLUaeT onepauunio NMbo OTKa3blBAET B €€ COBEPLLEHNN.

64. lNoraweHne MHBECTULMOHHBLIX MaeB OCYLLECTBIIAETCA Ha cneaywmin paboumii AeHb Nocne OKOHYaHust
CpoKa nprema 3asiBOK Ha noralleHMe MHBECTULMOHHBIX NaeB, 3a UCKIIOYEHMEM MOralleHns UHBECTULIMOHHbIX NaeB
npv NpekpaweHun oHaa Unm noraweHns UHBECTULIMOHHbIX NaeB 6e3 3asBneHns TpeboBaHusa 06 nx noraweHnn

65. CymMa JeHeXxHON KoMneHcaumm, nognexaien BoinnaTte B cliydae noraweHuUs UHBECTULIMOHHbIX Naes,
onpenenseTca Ha OCHOBE pPacYeTHOW CTOMMOCTU MHBECTULMOHHONO Mnas Ha nocnegHun paboyun OeHb cpoka
npuema 3asiBOK Ha noralleHne MHBECTULMOHHbIX NaeB.

66. Bbinnata geHEeXHOW KOMMNeHcaumn npw noraweHnum MHBECTULMOHHBLIX MaeB OCYLLEeCTBNAeTCs 3a cuyeT
OEHeXHbIX cpencTtB, coctaBnstowmux doHa. B cnyyae HeOoCTAaTOMHOCTM YKa3aHHbIX LAEHEXHbIX CPeAacTB Anis
BbINiaTbl OJEHEXHOW KOMMeHcaumu Ynpaenswwas KOMnaHuWsi BnpaBe MCMNOSfb30BaTb COOCTBEHHbIE AEHEXHbIe
cpeacTBa.

67. [leHexHas komneHcaums Npu noratlleH MHBECTULMOHHBIX MNaeB NepeyvyncnsaeTcs Ha OAWH U3 CreayoLmx
CYETOB:

- BaHKOBCKUI cYeT nuua, KOTOpOMY ObINM NoralleHbl MHBECTULMOHHBIE Naw;

- Ha cneumarnbHbIi eno3nTapHbI CYeT HOMUHATBHOTO AepXaTens U Ha GaHKOBCKUIA CYET NuLa, KOTOPOMY
ObiNMM noralleHbl MHBECTMLUMWOHHbIE Mau (B cliydae ecny y4yeT MpaB Ha MNoralleHHble WMHBECTULMOHHbIe nau
OCYLLIECTBMANCH B peecTpe BraaenbLeB MHBECTULMOHHBIX NaeB Ha NULEBOM CYETE HOMUHANBHOIO AepxaTtens).

B cnyyae oTcyTCTBMSA y YNpaBnsitowen KoOMNaHnn CBEAEHUIN O peKkBM3nTax 6aHKOBCKOro cyeTa, Ha KOTOpbIN
OOMmkHa ObITb NepedncrnieHa CymMmma OEeHEXHOW KOMMeHcauun B CBA3M C MOoralleHneM MHBECTUMLMOHHBLIX NaeB, ee
BbINnsiaTa OCYLLECTBNSAETCHA B CPOK, He npeBblwatowmnin 5 (Matb) paboumx gHEN co gHA NonyveHus YnpaBnsioLlen
KOMNaHven ceedeHuin ob ykasaHHbIX pekBu3nTax 6aHKOBCKOro cyeTa.

68. BbinnaTta geHeXHOM KoOMMNeHcauun ocyllecTBnsieTcst B TedeHne 1 (OgHOro) mecsiua co AHA OKOHYaHwust
CpoKa NpremMa 3asiBOK Ha noralleHne MHBECTULMOHHbIX Naes.

TpeboBaHMe HaCTOSILLErO MyHKTa HE PacrnpOCTPaHSETCs Ha Cry4Yyan noralleHust MHBECTULMOHHbLIX Naee npu
npekpawieHmmn doHaa.

Bbinnata AeHeXXHON KOMMNeHcaL M B CBA3W C YaCTUYHbIM MoralleHnemM UHBECTULIMOHHOTO nas 6e3 3asBrneHns
BragenbLeM MHBECTULIMOHHbLIX NaeB TpebGoBaHMsA O ero noralleHUn OoMKHa OCYLLEeCTBNATLCA B TedeHue 5 (MAtu)
pabouunx AHel co AHS noraleHUss UHBECTULIMOHHOIo nas. B aTom crnyyae MHBECTULIMOHHbIE Nau GOKUPYIOTCS Ha
NUUEBLIX cYyeTax B peecTpe BradenbLeB WHBECTULIMOHHBLIX MaeB M Ha cyeTax Oeno B Aenos3uTapusix ¢ Oathbl
COCTaBINEHUs Crncka BrnagenbLeB UHBECTUMLMOHHBIX NaeB [0 AaTkl COBEPLUEHUs ornepaumii No N1LEeBbIM cYeTam B
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peecTpe BnagenbLeB MHBECTULUMOHHBLIX NaeB U No c4yeTaM Aeno B CBA3M C noraweHnem 3Tux MHBECTULMOHHbIX
naes.

69. Bbinnata [OeHeXHOW KOMMeHcauunm B CBA3M C NOraweHMem WHBECTULMOHHBIX MaeB cuuTaeTcs
OCyLLEeCTBNEHHON YNpaBnaoLen KoMnaH1Men co HA CNMcaHnsa CyMMbl AEeHEXHbIX CPeACcTB, noasnexallen Boinnare
B CBSI3M C MOralleHMeM MHBECTULMOHHBLIX NaeB, ¢ GAHKOBCKOrO cyeTa, OTKPLITOro Afis pacyeToB MO onepauuvsaM,
CBSI3aHHbLIM C 40BEPUTENbHBIM ynpaBneHnem PoHOoM.

70. YnpaBensiowasa komnaHus obsizaHa NPUOCTAHOBWTL BblAady W MoralleHne WHBECTULMOHHLIX MaeB He
nosaHee AHS, creayloLlero 3a HeM, Koraa oHa y3Hana unm gorkHa 6bina yaHaTb O criedyoLlmnx o6CToATenbCTBax:

1) NmpuocTaHoBNeHne OENCTBUS NN aHHYNMPOBAHWE COOTBETCTBYHOLLEN NnuueH3nn y Peructpatopa nunbo
npekpaLlyeHme gorosopa ¢ PerncrpaTtopowm;

2) aHHynupoBaHue (NpekpalleHne OeNCTBUSA) COOTBETCTBYHOLLEN NMULEH3MM Yy YNpaBnsioWwen KoMnaHum,
CneunannsmpoBaHHOro 4eno3nTapus;

3) HEBO3MOXHOCTb OnpeferneHnss CTouMocTM akTmBoB PoHOa no MNpuyYMHaM, He 3aBUCAWMM  OT
Ynpasnstowen KoMmnaHuu;

4) vHble cnyydau, npegycMoTpeHHble PegepanbHbiM 3aKoHOM «O6 MHBECTULMOHHBIX (hOHAaX».

Bbligauya M noraweHue WHBECTULMOHHbIX MaeB MpWOCTaHaBMMBAOTCA B CryyasiX, MpPeayCMOTPEHHbIX
HacTosiwyMM [NpaBunamm, Ha Cpok AENCTBUSI OGCTOATENBCTB, NOCMYKUBLUMX NMPUYNHOI TaKoro MPUOCTaHOBIIEHNSI.

VIil. BO3HAIPAXXOEHUA U PACXO[AbI

71. MakcumarnbHbIn pasmep CYyMMblI BO3HarpaxgeHui YnpasnstoLien KOMMNaHuu,
CreuvanunsmpoBaHHoro genosvtapus, Pernctpatopa, OueHwuka 3a kaneHdapHbli 04 He [OOfKeH
npeBbIlWaTb OAHOBPEMEHHO:

5 (NsTb) NPOUEHTOB OT CYMMbl [OEHEXHbIX CpeacTB, MOCTynuBLUMX Ha 6aHkoBckne cdeta PoHaa 3a
KaneHagapHbIV rofl B CBSI3W C JOBEPUTENbHBLIM YNPaBlieHMEM UMYLLIECTBOM, COCTaBNAOWUM PoHA;

BO3HarpaxaeHue Ynpaenswuwen KomnaHmm B pasamepe He 6onee 0,95 (Homb Lenbix 4eBAHOCTO MATb COTbIX)
npoLeHTa OT CPpeaHeroqoBoOM CTOMMOCTU YNCTbIX akTUBOB (DOHAA, HAKOMUTENBbHBIM UTOrOM 3a KaXAbi rod (B TOM
yucrie, HEMoOJHbIN rof), a Takke cneunanu3npoBaHHOMY OEMn0o3UTapuio, PErmcTpaTopy, OLEHLLUKY B pa3Mepe He
6onee 0,15 (Homb UenbIX NATHAALATb COTbIX) NPOLEHTa OT CPEAHEro40BON CTOMMOCTM YNCTBIX akTMBOB OOHAA.

72. BosHarpaxgeHue YnpaBnsaoLen KOMnaHUn Ha4nCcnsieTca npu yCroBMm NOCTYNNEHUS OeHEXHbIX CpeacTB
Ha GaHkoBckme cyeTa PoHOA B CBA3N C AOBEPUTESNbHBLIM YMpaBeHWEM MMYLLECTBOM, COCTaBnsowmMm PoHag u
BbIniadnBaeTcsa He no3gHee 15 pabounx gHeW ¢ gaTbl HAYUCTIEHUS.

73. BosHarpaxpaeHune Creumanm3mpoBaHHOMY geno3utaputo, Pernctpatopy n OueHLmKy BbinfiaynBaeTcs B
CPOK, MPeayCMOTPEHHbIN B 4OroBOpax Mexgy HAMU 1 YNpasnsawoLwen KoMnaHuen.

74. 3a cuyeT umywlecTBa, cocTaBnswouwero doHA, onnadnsaloTca credylolue pacxodbl, CBs3aHHble C
[OBEPUTENBHBIM YrpaBreHneM ykasaHHbIM UMYLLIECTBOM:

1) onnaTta ycnyr opraHu3auun MNo COBEpPLUEHUIO COENoK 3a cyeT umywectBa PoHaa OT MMEHU ITUX
opraHmsauun unuM oT UMeHn YnpasnsawLwen KoMnaHum;

2) onnata YCnyr KpeauTHbIX OpraHusaumm no OTKPbITUIO OTAENbHOro OGaHKOBCKOro cyeTa (C4eToB),
npefHa3Ha4YeHHOro Ansi pacyeToB MO onepauusiM, CBA3aHHbIM C JOBEPUTENbHBLIM YNPaBMEHWEM WMYLLECTBOM
doHpa, NpoBeAeHUI0 onepaumii Mo 3TOMy cYeTy (cyeTam), B TOM YKUCIe onfaTa yCnyr KpeaUTHbIX OpraHu3aumii no
NpefoCTaBMEHNIO BO3MOXHOCTM  YMNpaBnsiowen KOMMaHMU  MUCNOSb30BaTb SMEKTPOHHbIE  JOKYMEHTbI  MpM
COBEpLLEHMM OMnepaumii No ykasaHHOMY cyeTy (cueTam);

3) pacxoabl ChneunanuavpoBaHHOro Aeno3ntapus no onnaTe ycnyr Apyrux 4eno3ntapyes, NpUBMeYeHHbIX
UM K UCMOJTHEHUIO CBOMX 00A3aHHOCTEN MO XPaHEeHUo U (MnKn) ydeTy npaeB Ha UeHHble Bymaru, coctaBnswowme
nmywectso doHaa, a Takke pacxoabl CneumanusavMpoBaHHOrO OEN03vTapusi, CBA3aHHble C onepauusiMmm Mo
nepexoay npas Ha ykasaHHble LieHHble Bymaru B cucteMe BeJeHUsi peecTpa BrnagesnbLUeB LeHHbIX Gymar;

4) pacxofpl, CBsI3aHHble C y4eTOM U (uUnn) xpaHeHnem mmyulectea PoHAa, 3a MCKITHOYEHWEM PACXOLOB,
CBSI3aHHLIX C y4yeToM W (Mnn) xXpaHeHMeM wumyllectBa PoHaa, ocyuwecTensemoro CneumannanpoBaHHbIM
aenosutapuem;
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5) pacxodbl Mo onnate ycrnyr KMMPUHIOBLIX OpraHM3auuii No onpeneneHuio B3aumHbiXx 0643aTenseTB no
coenkam, CoBepLUEHHbIM ¢ UMyLecTBoM PoHAa, ECNM TakMe YCIyry okasbiBaloTcsl YNpaBnstoLLen KoMnaHum;

6) pacxofdbl, CBSi3aHHbIE C OCYLLECTBIIEHMEM MpaB, YAOCTOBEPEHHbLIX LIeHHbIMU Gymaramu, COCTaBNAOLLUMU
nMyLecTBo PoHAa, B YaCTHOCTU, MOYTOBbIE MIM UHbIE @HANOTUYHbIE pacxodbl MO HanpaBneHuo GronneTeHen ans
rOfI0COBaHUS;

7) pacxodbl Mo ynnaTe o6s3aTenbHbIX NNaTexen, yCTaHOBEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuiickoit ®epepaumn B OTHOWEHUM uMmylecTBa PoHAa WM CBSI3aHHbIX C OMepauusiMM C  yKa3aHHbIM
MMYLLIECTBOM;

8) pacxofbl, BO3HMKLWIME B CBA3M C yyacTMeM YNpaBnsioweid KoMmnaHuM B cyaebHbIX criopax B KadecTBe
ncTua, OTBETYMKa, 3asiBATENs MMM TPeTbero nuua Mo Uckam W 3asiBlieHVMsIM B CBA3M C OCYLLECTBIIEHWEM
AesITENbHOCTYN MO AOBEPUTENIBHOMY YNpaBreHuio umylectsom PoHaa, B TOM YMCrie CyMMbl CyAeOHbIX n3aepek 1
rocy4apCTBEHHOM MOLLMWHbI, yrnadvMBaemMble YNpaBnstowein KoMnaHuen, 3a UCKIoYeHMEM PacXO40B, BO3HMKLLMX B
CBA3M C yyacTMeM YNpaensiollen koMnaHum B cyaebHbIX cropax, CBsi3aHHbIX C HapyLUEHMEM MpaB BrafenbLeB
MHBECTMLMOHHLIX MaeB Mo A4OroBopam AOBEPUTENbHOTO yrpaBneHus nMyliecteom ®oHaa;

9) pacxoppbl, CBSi3aHHble C HOTapuasibHbIM CBUAETENLCTBOBAHMEM BEPHOCTM KOMWUM HacToswmx Mpaswun,
WHbIX JOKYMEHTOB M NOANMHHOCTU NOAMMUCK Ha JOKYMEHTax, HeobXoAMMbIX NS OCYLLECTBEHUS LOBEPUTENBHOMO
ynpaBneHust umyiectsom ®oHAa, a Takke HoTapuarbHbIM YOOCTOBEPEHUEM CAENOK C UMyLecTBoMm PoHaa unm
COENoK No NpnobpeTeHuio umyLLecTea B coctaB PoHaa, TpebyroLwmx Takoro yaoCcTOBEPEHMS;

10) pacxofgbl, CBsi3aHHble C MOArOTOBKOW, CO3bIBOM W MNpoBedeHueM oO0wux cobpaHuii BriagenbLeB
WHBECTULIMOHHbIX NaeB, B TOM YMCNE C PACKPbITUEM COOOLLEHMIA O CO3biBE 0OLLEro cobpaHusi, HanpaBleHNEM
coobLeHun o6 oTkase B co3biBe 06Lero cobpaHusi, HanpaeneHnem (BpyYyeHnem) GronneTeHen Ans ronocoBaHus n
nHcpopmaumm (Matepurarnos), NPegoCTaBnAeMON NMLaM, BKIMIOYEHHBIM B CMIMCOK JUL, MMEIOLLMX NPaBo Ha yvyactme
B 00LemM cobpaHmm, a Takke pacxofbl Mo apeHae NoMeLLEeHNsT AN NpoBeAeHNs1 Takoro cobpaHus;

11) pacxogpbl, cBA3aHHbIE C Nepedayen npaB 1 0653aHHOCTEN HOBOW YNpaBsoLWwen KOMNaHnM No peLLeHnto
obuero cobpaHus BrnagenbLeB MHBECTULMOHHBIX NaeB;

12) WHble pacxodbl, He yKasaHHble B HACTOSILLEM MYHKTE, MPW YCMOBUW, YTO TaKMe pacxopbl AOMYCTUMbI B
cooTtBeTCcTBMM ¢ PefeparnbHbiM 3akoHOM « O6 MHBECTULMOHHBLIX hOHAAX» U COBOKYMHbIN NpeaerbHbIA pasMmep Takmx
pacxofoB cocTtaBnsieT He 6onee 0,1 (Honb LenbiXx oAHa AecsiTas) NpoLeHTa CpegHEerodoBOM CTOMMOCTU YUCTbIX
aktmsoB PoHaa.

Pacxofbl, cBsi3aHHble C CO3bIBOM M NpoBeAeHneM o6Llero cobpaHus BragenbleB UHBECTULIMOHHBLIX Naes
CneuunannsmpoBaHHbIM AeNo3UTapueM Unu BragenbLaMmm MHBECTULMOHHBIX MaeB, KOTOPble UMEIOT NPaBo Ha CO3bIB
obLero cobpaHus, BO3MELLIAOTCA 3a CHET UMYLLECTBA, cocTaBnsioLero PoHg.

OnnaTa 1 Bo3MellleHNe UHbIX PacXodoB, NOHECEHHbIX YNpaBnsioLLei KOMMNaHUein B CBA3M C JOBEPUTENBHBIM
ynpaeneHnem ®oHOoM, 3a CYET MMYLLIECTBA, cocTaBnsowero ®oHa, He AonycKaTCs.

MakcumanbHbIi COBOKYMHbIA pa3Mep pacxodoBs, noanexalux onnarte 3a cyeT MMYLLIECTBA, COCTaBMNSAOLWEro
doHz, 3a UCKMOYEHNEM HAMNOMOB U MHbIX 006s3aTeNbHbIX NraTeXel, CBA3aHHbIX C JOBEPUTENbHbLIM yrpaBlieHnem
doHpom, coctaengaeT 0,17 (Homb Lenbix ceMHaguaTh COTbIX) MPOLLEHTOB (3a UCKIIOYEHNEM Harnora Ha 4o0aBneHHyo
CTOMMOCTb U 06si3aTenbHbIX NraTexen) cpegHero4oBo CTOMMOCTU YMCTbIX akTuBoB PoHAaa, onpeaensiemMon B
nopsiake, yCTaHOBIEHHOM HOpMaTMBHLIMU akTamu BaHka Poccuu.

75. Pacxogbl, He nNpefyCMOTpPeHHble HacToswmuMu MNpasunamu, a Takke pacxofbl U BO3HArpaXxaeHusa B
YyacTun, NpeBbIWatoLen pasmepsbl, ykazaHHble B HacTosWwmx MNMpasunax, BeinnadnsaoTcs Ynpasnsawowen KomnaHmen
3a cyeT COOCTBEHHbLIX CPEACTB.

76. Ynnarta HeyCTOMKM 1 BO3MELLEHNe yObITKOB, BO3HUKLUNX B pe3dynbTaTe HEMCMONMHEHUS 00s13aTeNnbLCTB
no AOroBopam, 3aKoYeHHbIM YNpaBnsoLWwen KOMNaHuen B ka4ecTBe OOBEPUTENbHOrO ynpasensowero PoHaoMm,
OCYLLECTBMSAIOTCA 3@ CHET COOCTBEHHOrO UMYyLLLECTBA YNpPaBAsioLWENn KOMMaHNW.

IX. OLUEHKA UMYLLIECTBA, COCTABIAIOLLErO ®OHA, U ONPEQENEHUE PACYETHOM
CTOMMOCTHM OAHOIo0 MHBECTULIMOHHOIO MNAA

77. OueHka CTOMMOCTU MMYyLLECTBa, KOTopas OOIMKHa ocyllecTBnATbc OueHLLMKOM, OCYLLeCTBISeTCs
npu ero npuvobpeTeHun, a Takke He pexe OBYyX pa3 B o, ecnv uHas nepuvoguvHOCTb He YCTaHOBMEHa
HopMaTMBHbIMU akTamu baHka Poccuu.
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78. PacuyeTHas CTOMMOCTb O[IHOrO MHBECTULMOHHOMO Nas OMpeaensaAeTcs Ha Kaxaylo aaTy, Ha KOTOpYio
onpeaenseTcs CTOMMOCTb YWCTbIX akTuBoB dPoHaa nyTeMm AeneHuss CTOMMOCTM YUCTbIX akTwuBosB PoHaa Ha
KOMWYECTBO MHBECTULIMOHHBLIX MaeB Mo [AaHHbIM peecTpa BrnagernbLeB MHBECTULMOHHbLIX naes doHaa Ha gaTy
onpeaeneHns pacyeTHON CTOMMOCTW.

OnpepneneHne CTOMMOCTU uYMUCTbIX akTuBoB ®PoHAA OCyLLEeCTBRseTCsa B Mopsgke, NpeaycMOTPEHHOM
3akoHogartenbcTBoM Poccuickon denepaumm 06 MHBECTULMOHHBIX OOHAaxX.

K 3abnoknpoBaHHbIM akTMBam, coctaBnsowmum PoHa, He npumeHsoTca TpeboBaHWs, NpegyCMOTPEHHbIE
nyHkToM 1.18 YkasaHus baHka Poccun ot 25 aBrycta 2015 roga Ne3758-Y «O6 onpeaeneHnm CTOUMOCTM YUCTbIX
aKTMBOB MHBECTULUWOHHBIX (POHAOB, B TOM YMCIe O Nopsgke pacyeta CpeaHeroqoBoN CTOMMOCTU YMCTbIX aKTMBOB
MaeBoOro WHBECTULMOHHOTO POHAA WM YUCTbIX aKTUBOB aKLWUOHEPHOr0 MHBECTMLMOHHOIO choHaa, pacyeTHOM
CTOMMOCTW MHBECTULMOHHBIX MaeB MaeBblX MHBECTULMOHHbLIX POHAOB, CTOMMOCTU UMYLLECTBa, NepeaaHHoro B
onnarty MHBECTULMOHHBIX NaeBy.

X. UH®OPMALINA O ®OHAE

79. Ynpaenswwas koMmnaHus obsd3aHa packpbiBaTb Ha CBOEM oOduuManbHOM cante MHGOopMaLMIo,
pacKkpbiTUe KOTOpOe MpeaycMoTpeHo TpeboBaHusmn PepepanbHoro 3akoHa oT 29.11.2001 Ne156-03 «O6
WMHBECTULIMOHHbIX hoHAax», cTatbh 5.4 GepepanbHoro 3akoHa oT 14 mons 2022 roga Ne319-03 «O BHeceHuu
M3MEHEHN B OTAENbHblE 3akoHopaTenbHble akTbl Poccunckon depepaumm», PeweHnem CoBeTa AMPEKTOPOB
BaHka Poccum oT 10 dheBpans 2023 roga «O cpoke NpUHATUS yNpaBnsioLen KOMNaHuen peleHns 06 nsMeHeHum
TUNa NaeBoro MHBECTUMLMOHHOIO POoHAAa, B COCTaB aKTMBOB KOTOPOro BXOAAT 3abNOKMpOBaHHbIE aKTMBbl, UK O
BblOENIEHVN Taknx akTMBOB B AOMOMHUTENbHbBIA hoHA, 0 TpeboBaHMAX K NpaBunam OBEpPUTENBHOrO ynpaBreHus
OOMNONHUTENBHLIM (DOHAOM U K U3MEHEHUSIM U OOMOMHEHUsIM B MpaBuia AOBEPUTENBHOMO YNpaBIieHWs NaeBbIM
WHBECTULMOHHBIM (POHOOM, B COCTaB aKTMBOB KOTOPOrO BXOAST 3a6TOKMPOBaHHbIE aKTKBbI, @ Takke 0 TpeboBaHUAX
K [OEesTenbHOCTU YNpaBnslOWUX KOMMAHWA, 1wy, OCYLIECTBISOWMX BedeHWe peecTpa BriagenbLles
WHBECTULMOHHBIX Naes, N 4eno3NTapueBy.

Ynpasnswowas KomnaHus obsizaHa B MecTax npmemMma 3adaBOK Ha norawleHne WHBECTULUUMOHHbIX NnaeB
npegocTaBndaTb BCEM 3aMHTEepeCOBaHHbIM NMLUaM Mo nx Tpe6OBaHVIIOZ

1) 3apernctpupoBaHHble [NpaBuna; nsMeHeHus n gononHeHus B MNMpasuna;

2) HacTtoswwme lNpaBuna ¢ y4eTOM BHECEHHbIX B HMX M3MEHEHUN N OOMOSIHEHWN, 3apEerncTPUPOBaHHbIX
BaHkom Poccuu;

3) npaBuna BeAeHus peecTpa BnagesbLeB MHBECTULMOHHBIX Naes;
4) crnpaBKy O CTOMMOCT/ UMYLLECTBA, cocTaBnstoLlero ®oHA, U COOTBETCTBYIOLLME NPUSIOKEHUS K HE;

5) cnpaBky 0 CTOMMOCTM YNCTbIX akTMBOB POHAA U pacHeTHON CTOMMOCTU OOHOrO MHBECTULIMOHHOTIO Nasi o
nocneaHen OLUeHKe;

6) Oyxrantepckyto (pMHaHCOBYK) OTYETHOCTb YNpaBnsiOWEn KoMnaHuu, GyxranTtepckyto (GOUHAHCOBYHO)
oT4yeTHOCTL CneunanuanpoBaHHOrO Aeno3vTapus, ayguToOpCKoe 3akr4veHue o GyxranTepckon (PUHaAHCOBOW)
OTYETHOCTM YNpPaBnsitoLLEN KOMMNAHWUKW, COCTABIEHHbIE HA NMOCMNEOHIO OTYETHYIO AaTy;

7) oT4eT 0 npupocTe (06 yMEHbLUEHUN) CTOMMOCTU UMYLLIECTBA, cocTaBnsatoero ®oHa, No COCTOAHMIO Ha
nocreaHIon OTYETHYIO AaTy;

8) cBedeHUs 0 Bo3HarpaxaeHun Ynpasnsiolle KoMnaHuM U pacxodax, onnadeHHbIX 3a cYeT MMYLLECTBa,
cocTaenstolero ®oHA, N0 COCTOAHMIO Ha NOCMNEAHIO OTYETHYIO AaTy;

9) cBeaeHna O npuocTtaHoBIIEHUUN U BO30OHOBIEHUMN BbIgAYM M MOralleHUsi MHBECTULMOHHBIX MaeB C
yKa3aHnem npuynH NpnocTaHOBIIEHUA,

10) cnMcok nevaTHbIX U3gaHUN, MHPOPMALIMOHHBLIX areHTCTB, a Takke agpec CTpaHuubl B ceTn VIHTepHeT,
KOTOpble WCMOMb3YKTCA AN  PackpbiTUs WHGoOpMauum O [EesATEeNbHOCTU, CBA3AHHOW C  [OBEPUTENbHbLIM
yrnpaeneHnem ®oHaom;

11) VHblE AOKYMEHTLI, codepXalume nHopmMaumio, packpbITylo YNpaBnstoLLe KOMNaHuen B COOTBETCTBUM
¢ TpeboBaHuamn PepepanbHoro 3akoHa «O0 MHBECTULMOHHBIX POHOAX», HOPMaTMBHbLIX akToB baHka Poccum n
HacToswwmx Mpasun.
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80. NHdopmauusa o BpeMeHM Havarna M OKOHYaHUs npuema 3asiBOK B TeYeHMe pabouyero fHs, O cry4dasx
NMPMOCTaHOBMEHMS U BO30OHOBMNEHMS Bblga4uM 1 NMoralleHns MHBECTULMOHHBIX NaeB, O MECTE HaXOXAEHUS MYHKTOB
nprema 3asBoK, O CTOUMOCTY YUCTbIX akTuBoB PoHAa, 0 CymMMe, Ha KOTOPYHO BblAaeTcs OOUH UHBECTULIMOHHBIV Naun,
N CymMMe AEHEeXHON KOMMNeHcaumm, nognexailen BoinnaTe B CBA3W C NoralieHnem ogHoOro MHBECTULIMOHHOIO Mas Ha
MOCMNEAHIO OTYETHYK AdaTy, O MeTofde onpederneHus pacyeTHOM CTOMMOCTM OA4HOrO MHBECTMLMOHHOMO nas, o
CTOMMOCTH YUCTbIX aKTUBOB B pacyeTe Ha OAVH MHBECTULMOHHbIN Naw Ha NOCIeOHIoO OTYETHYIO AaTty, 0 HagbaBkax
N CKnakax, MMHUMalbHOM KOJIMYECTBE BblAdaBaeMblX MHBECTULMOHHBLIX MaeB, MWHUMASIbHON CyMMeE OEeHEXHbIX
CpeAcTB (CTOMMOCTU MMYyLLECTBa), BHOCMMbIX B PoHAO, M O npekpawieHun doHaa [OoImKkHa NpenocTaBnAaTbCs
YnpaBnsitowen KomnaHmen no tenedgoHy nnm nHbiM cnocobom.

81. YnpasnstoLias kKomnaHusi o6s3aHa packpbiBaTb MHpopMaumio Ha canTte: www.first-am.ru.

XIl. OTBETCTBEHHOCTb YNPABMNAIOLWEN KOMMAHUM U UHBIX NAL,

82. YnpaBnsiowasi kKOMNaHus HeceT nepef BragenbuaMu WMHBECTULMOHHLIX MaeB OTBETCTBEHHOCTb B
pa3mepe peanbHoro yulepba B criydae npuunMHeHUs UM yobITKOB B pe3ynbTaTe HapylweHus ®enepanbHOro 3akoHa
«O6 WHBECTULMOHHBLIX (QOHOAX», WHbIX efAeparnbHbiX 3aKOHOB M HacToswmx [paBun, B TOM 4ucre 3a
HenpaBunbHOE OMpeAerneHne CyMMbl, Ha KOTOPYH BbIAAETCS WMHBECTULMOHHLIA Mal, U CYMMbl [EHEXHON
KOMMeHcaumu, noanexaliein Bbinnate B CBA3W C NoralwleHWeM WMHBECTUMLMOHHOIO Masl, a B Cllyvyae HapylleHus
TpeboBaHWi, yCTaHOBIEHHbIX MyHKTOM 1.1 cTaTbn 39 depgepanbHOro 3akoHa «O6 MHBECTULMOHHBIX POHAAXY, - B
pa3mepe, NPeAyCMOTPEHHOM YKa3aHHbIMU CTaTbsMU.

83. [onmm no obsisatenbcTBaM, BO3HUKWMM B CBS3W C [AOBEPUTENbHBLIM YMpaBriEHWEM WMYLLLECTBOM,
coctaBnstowmm PoHA, norawarwTcs 3a cyeT 3TOro MMmywectsa. B crnyyae HegocTaToudHOCTM MMYLLECTBA,
coctasnatowero ®oHa, B3bickaHME MOXET OblTb 0bpalleHO TONbKO Ha COOGCTBEHHOE MMYLLECTBO YMpaBnsioLen
KOMMaHuMW.

84. CneuymanumanpoBaHHbI Aeno3nTapuin 1 Ynpaensitowas KOMNaHUsa HECYT CONUOAPHYH OTBETCTBEHHOCTb
nepeg BMNagenbuaMy MHBECTMUMOHHBLIX MaeB B Criydyae HEWUCTNONHEHUs WM HeHagsexallero WCMOSTHEeHWS
crneumnanv3npoBaHHbIM Oeno3ntapuem obs3aHHOCTEN MO y4eTy M XpaHEHUI0 NMYLLIECTBA, CoCcTaBnsoLwero oHA, a
TaKKe Mo OCYLLIECTBIEHMIO KOHTPOISA, MPeayCMOTPeHHOoro ctatben 43 degepanbHoro 3akoHa « O6 MHBECTULIMOHHBIX
coHaax».

85. PervcTtpatop BoO3MellaeT sfvuaM, MpaBa KOTOPbIX YYMTbIBAOTCS Ha JIMUEBLIX CYETax B peecTpe
BrafdenbLeB WHBECTUUMOHHbIX MaeB (B TOM YMClle HOMMWHanbHbIM AepXaTensam WHBECTULMOHHbIX TMaes,
[OBEpUTENbHBIM  YNPaBrsioWMM M WHbIM  3aperucTpuMpoBaHHbBIM  iMuaM), a Takke npuobpetaTensm
MHBECTMLUMOHHbLIX MaeB M WMHbIM flam, obpaTMBLUMMCS Of1S1 OTKPbITMS NIULEBOro cyeTa, YObITKM, BO3HMKLIVE B
CBA3M:

- C HEeBO3MOXHOCTbKO OCYyLWleCTBUTb NpaBa Ha WHBECTULMOHHbIE NauW, B TOM 4uCrie B pes3ysibTaTte
HenpaBoMepHOro cnnucaHna MHBECTULIMOHHBIX NaeB C JNTMLEBOro c4yeTa 3apermcTpupoBaHHOro mua;

- C HEBO3MOXXHOCTbIO OCYLLECTBUTb NpaBa, 3akpensyieHHble NHBECTULIMOHHBIMU NadaMU;
- C HEODOCHOBaAHHbLIM OTKa30M B OTKPbITUK NNLUEBOro c4yeTa B yKa3aHHOM peecTpe.

PernctpaTop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYI HACTOSILLUMM MYHKTOM, €CIi He [OKaXKeT, YTo
HagJsiexallee UCMoSIHeHMe UM 06s3aHHOCTEN MO BEAEHUIO peecTpa BrafesibLeB MHBECTULMOHHbLIX MaeB 0ka3anoch
HEeBO3MOXXHbIM BCIeACTBME HEMPEOAOSIMMON CuIbl NGO ymbicra Briagesbla MHBECTULIMOHHBIX MaeB Ui UHbIX NNL,
NpPeayCcMOTPEHHbIX ab3auem NepBbiM HACTOSLLErO MyHKTa.

YnpaBnsitoLlas KoMnaHus HeceT cybcuanapHyto OTBETCTBEHHOCTb 3a YObITKM, MPEeAYCMOTPEHHbIE HACTOSILLIUM
MYHKTOM.

86. Ynpaensiollas KoMnaHUa Bo3MelllaeT npuobpeTaTensM WHBECTUMLMOHHBLIX MaeB Unv ux Bragenbuam
YObITKW, NMPUYMHEHHBIE B pe3yrbTaTe HEeUCMONHEHUS UMW HeHaanexallero UcnonHeHns o6s3aHHOCTH Mo Bblaade
(noraLueHnIo) MHBECTULIMOHHbLIX NaeB, CIN He IOKaXeT, YTO Hafexalllee UCMONHEHNe et yKasaHHoW 06A3aHHOCTH
OKa3anocb HEeBO3MOXHbLIM BCINEACTBME HEnpeodonuMoi cumnbl Nubo ymbicnia npuobpeTtatens unu Brnagenbla
WNHBECTULIMOHHBIX Naes.

YnpaBnsiowasa KomnaHus, BO3MecTuBLUAs YObITKM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) K
Peructpatopy B pasMepe CyMMbl, ynrayeHHOW el BnajenbLam MHBECTULMOHHBLIX MaeB MMM WHbIM nuuam,
npeayCMOTPEHHBIM HACTOSILLMM NMyHKTOM [MpaBun.
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87. OueHLWuK HeceT OTBETCTBEHHOCTb nepen BragenbLaMy MHBECTULMOHHBIX NaeB 3a MPUYMHEHHbIE UM
yObITKM, BO3HUKLLNE B CBA3M C UCMOJTb30BaHNEM YNPaBMsAOLWEN KOMNAHNEA UTOTOBOM BEMNNYUHBI PbIHOYHON NN6GO
WHOWN CTOMMOCTM OOBbEKTa OLEHKM, YKa3aHHOW B oT4eTe, nognncaHHom OUeHLUKOM:

- MpW pacyeTe CTOUMOCTU YNUCTbIX akTuBoB PoHAa;
- MpW COBEPLLEHUMN COEMNOK C MMYLLIECTBOM, COCTaBNALWMUM PoH.

YnpasnsioLias KoMnaHusi HeceT cybcnamapHyro OTBETCTBEHHOCTb 3a YObITKM, NPeAYCMOTPEHHbIE HACTOSILLUM
NMyHKTOM. YNpaenswowasa KomnaHusi, BO3MeCcTuBLIas yYObITKA, MMeEeT npaBo obpaTHoro TpeboBaHust (perpecca) K
OueHLLMKy B pasmepe CyMMbI, YNiadyeHHoN eto Bnageblam MHBECTULMOHHBIX Naes.

Xll. NIPEKPALLEHME ®OHOA

88. ®oHA nomkeH ObITb NPEKpaLLeH B criydae, ecnu:

1) NPUHATLI B TEYEHNE CPOKa, YCTAHOBINEHHOro HacTosLWMMM MpaBunamu, Ans npuema 3asiBoK Ha noratlieHue
MHBECTULIMOHHbIX NaeB, 3asiBKM (3asiBOK) Ha rnoraiueHune 75 1 6onee NpoLeHTOB MHBECTULMOHHBIX NaeB PoHaa;

2) npuHATa (NPUHATLI) 3asiBKa (3asiBKM) Ha NoralleHne BCeX MHBECTULMOHHbBIX Naes;

3) aHHynupoBaHa (nNpekpaTurna OencTBUE) NULEH3Us YNpaBnawLwen KoMnaHMmM 1 npaesa u obs3aHHOCTH
YnpaBnsitoLlen KoMnaHum no AoroBopy AOBEPUTENbHOMO ynpaBneHuss PoHOOM B TeUeHMe Tpex MecsiLeB CO AHS
aHHYNUPOBaHUS (NPeKpaLLeHnNs OeACTBUS) NMULIEH3MN He NepeaaHbl APYron ynpaBnsitoLLen KOMMNaHuy;

4) aHHynupoBaHa (MpekpaTuna OEeWCTBME) FUUEH3Us  cheuuanusvpoBaHHOIO  Aenosutapus  y
CneuunannsnpoBaHHOro Aeno3nTapusi U B Te4eHME TPEX MECALIEB CO AHS aHHYNMPOBaHWs (NMpeKkpaLLeHust AeNcTBuS)
yKasaHHOWM NuLeH3nn YnpaBnsiioLen KoMnaHvein He NPUHSATLE Mepbl Mo nepegade ApyroMmy crieuyannsanpoBaHHOMY
AenosuTapuio akTueoB PoHaa Ost MX yYeTa U XpaHeHusi, a Takke Mo nepenade AOKYMEHTOB, HEOOXOAUMBIX Arist
OCYLLECTBIEHMS AeSTENbHOCTU HOBOTO CNeLnann3upoBaHHOro 4eno3nTapus;

5) nucTtek cpok gencTena JOoroBopa 4OBepUTENbHOro ynpasneHns ®oHgom;
6) YnpaBnswuwen KOMnaHuen NPUHATO COOTBETCTBYIOLLIEE PELLEHNE;

7) HacTynuiM WHble OCHOBaHWUSA, MpefycMOoTpeHHble PepepanbHbiM 3akoHOM «OO0 MHBECTULIMOHHbIX
coHaax».

89. lMNpekpaweHne PoHOa OCyLLECTBMSIETCS B Nopsigke, NpeaycMOTpeHHOM rmnaeon 5 ®egepanbHOro 3akoHa
«O6 MHBECTULMOHHBIX POHOAXY.

90. Pa3mep BO3HarpaxaeHusi nvua, ocyLlecTBAsoLEero npekpalleHne doHaa, 3a UCKIOYEHNEM CryyaEes,
YCTaHOBMEHHbIX cTaTbel 31 ®epepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHAax», coctaBnsaeT 0 (Homnb) pyonen.

91. CyMma geHeXXHOM KoMMNeHcauun, nogsiexallen BoinnaTe B CBA3W C MOralweHMeM UHBECTULIMOHHbBIX NaeB
npu npekpaweHun PoHaa, BbINIaYnMBaEeTCsl B COOTBETCTBMM C pacnpeaeneHnemM, npeaycMOTPEHHbIM cTaTben 32
depepanbHoro 3akoHa « O6 MHBECTULMOHHBIX hoHAAX».

92. BbinnaTta geHeXHOW KOMMEeHcauMm B CBA3W C MoralleHMeM MHBECTULMOHHLIX NMaeB Npu npekpaweHum
doHOa ocyLEeCcTBIAETCA HAa OOUH N3 CNeayLnX CHETOB:

-Ha GaHKOBCKUI cYeT nuua, KOTOpOMY ObINM NoralleHbl MHBECTULMOHHbBIE Naw;

- Ha crneuuarnbHbIii Aeno3nTapHblil CHET HOMUHANBHOTO AepXaTens U Ha 6aHKOBCKUA cYeT nuua, KOTOPoMY
GbIny noraleHbl UHBECTULIMOHHBIE Maun.

93. lMoralleHne MHBECTULIMOHHBIX Naes npu npekpalleHnn doHaa ocyllecTBnseTcs He nosgHee paboyero
[HS, cneayloLLero 3a AHEM 3aBepLUeHUsl pacyeToB C BragenblaMy MHBECTULMOHHBIX Naes.

Xlll. BHECEHVE U3MEHEHWW U OONONHEHUA B MPABUNA

94. 'ameHeHus 1 OOMNOSMHEHNS, KOTOPble BHOCATCS B HacToswme Npasuna, BCTynatT B CUY NPU YCNOBUKN UX
peructpaunn baHkom Poccun.
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95. CoobuieHre 0 permctpaumMm U3MEHEHUN U AOMONHEHUN, KOTOpble BHOCATCSA B HacTosiwume [lpaBuna,
pacKpbliBaeTCs B COOTBETCTBUM C TpeboBaHuamn ®egepanbHoro 3akoHa «O0 MHBECTULMOHHBIX hOHAaX».

96. N3aMeHeHna n [OMOSHEeHUs, KOTopble BHOCATCS B Hactodwwme [lpaBuna, BCTynawT B CUMY CO OHS
packpbiTMs coobLleHnss 06 Mx perncrpauun, 3a VCKITHOYEHUEM M3MEHEHUN W OOMONTHEHWW, MPegyCMOTPEHHbIX
nyHkTamu 97 n 98 HacToawmx NMpasun.

97. N'ameHeHnsa n ONONHEHUS, KOTOpble BHOCATCS B HacToswwme NMpaBuna, BCTynawT B CUY MO UCTEYEHUMN
OAHOro Mecsia Co AHS PacKpbITUSA COOOLLEHUSA O perncTpaumm Takux M3MEHeHUn n gononHeHnin baHkom Poccun,
€CINV OHW CBA3aHbI:

1) ¢ U3aMeHeHnem MHBECTULMOHHON Aeknapaunm doHAaa;

2) ¢ yBenuMueHMeM pasMepa BO3HArpaxaeHus Ynpaensiowein komnaHuv, CneunannsmpoBaHHOIO
AenosuTapws, Peructpatopa v OLeHLLMKOB;

3) ¢ yBenuuyeHnem pacxofdoB W (MnM) paclUMpeHVeM MepeyHsi PacxodoB, NMOAMeXalmx onnaTte 3a cyeT
“MyLLlecTBa, cocTasnstoLwero GoHg;

5) ¢ nsmeHeHuem Tuna ®oHaa;

6) C yCTaHoOBJIEHMEM U UCKINK4YeHneM npaBa BlnagenbueB MHBECTULIMOHHBIX NMaeB Ha nony4veHmne goxopa
OT AOBEepUTENbHOIo ynpasiieHnsA doHOoM, a Takke C UBMEHEHNEM npaBui U CPOKOB BbiMJ1aTbl TAKOro Aoxoaa,

7) C UHBIMU U3MEHEHUAMU, MPEAYCMOTPEHHBIMM HOPMaTUBHLIMK akTaMu BaHka Poccun.

98. MameHeHnss 1 OOMONHEHUs, KOTopble BHOCATCA B HacTosiwue [paBuna, BCTynawT B CUSY CO OHSA UX
peructpaunn baHkom Poccumn, ecrnv oHM KacaroTcs:

1) UW3MEHeHus HaMMeHOBaHWA YnpaBndawwen KomnaHuy, CneunanuanpoBaHHOrO  AenosvTapus,
Peructpatopa n OueHLMKOB, a TakkKe NHbIX CBEAEHUN 00 yka3aHHbIX Nuuax;

2) Konmn4yecTtBa BblaHHbIX MHBECTULMOHHLIX Maes;

3) ymeHbLUeHusl pa3mepa Bo3HarpaxkaeHus Ynpaensiowei komnanum, CrneuyanusnpoBaHHOro AenosuTapus,
Pernctpatopa v OUeHWMKOB, a Takke YMeHbLUeHWs pasmepa M (MfM) COKpalEeHUs MEepeyHsl PacxXopoB,
noAsnexalimx onniate 3a c4eT UMyLLeCTBa, CocTaBmsitoLLero ®oHg;

4) VHbIX MONOXEHUN, NPEeAYCMOTPEHHBIX HOPMaTUBHbIMK akTamu BaHka Poccun.

XIV. UHbIE CBEAEHNA N NONOXEHUA

99. HanoroobnoxeHne 0OXOAOB OT Onepauuin ¢ UHBECTULMOHHBIMU NasiMu BriaenbleB UHBECTULIMOHHbIX
naeB - U3NYECKUX §WL, OCYLLEeCTBNsSeTCs B cOOTBeTCcTBMM C rmason 23 Hanorosoro Kopgekca Poccuinckon
depepauymu. MNMpn aToMm YnpaensioLlasi KOMNaHUst ABNSETCSH HanoroBbIM areHTOM.

HanoroobnoxeHne p[oxodoB (npubbinn) oOT onepauuMni C  WMHBECTUMUMOHHBbIMM MasiMvM  BnagesnbLeB
WHBECTULMOHHBIX NaeB - IPUAMYECKMX N1L OCYLLLECTBISETCH B COOTBETCTBMM C rnason 25 Hanorosoro Kogekca
Poccuiickon ®epepauun.

HanoroobnoxeHne 4OX040B OT onepauui ¢ MHBECTULMOHHLIMY NasiMu BNagenbLeB MHBECTULMOHHBLIX Naes,
He ABNAILWMXCSA HanoroebiMn pesngeHtamm Poccunckon depepaumu, OCYLLECTBISIETCA C YY4ETOM MONOXEHUN
OENCTBYIOLLMX corrawleHnin 0o n3bexaHne BOVHOIo HaroroobIoKeHus.

Brnapgeney WHBECTMUMOHHBIX NaeB — U3NYECKOe §ULO, Y KOTOPOro M3MEHWSICSA CTaTyC HanoroBoro
pe3ngeHTa (HepeaugeHTa) Poccuiickon ®enepaunm Ha gaty nogaym 3asiBkM Ha noratleHme MHBECTULIMOHHBIX Naes,
00s13aH yBEOOMUTD YTNPaBNSOLLYI0 KOMNaHMI0 00 N3MEHEHMM YKa3aHHOIo cTaTyca M NpeaocTaBuTb YNpaBnstoLen
KOMMNaHuMM MNOATBEpXAalLne Takoe M3MEHEeHWe OOKYMEHTbl He Mo3gHee AaTbl noJayv 3asiBKM Ha rnorawleHue
MIHBECTULMOHHbLIX MaeB.

BrnagenbueB VIHBECTMLMOHHBIX NaeB — ousanyeckoe nnuo o6a3yeTcs BO3MECTUTD YNpPaBnsoLLEA KOMMaHUK
ntobble yobITKM (BKIHOYAst HEOOUMKW, NMEHW, NMPOLIEHTbI, WTpadbl), KOTOPblE BO3HUKHYT Yy YNpaBnsoLwen KoMnaHum
BCrneacTBue HapyweHus Bragenbuem WHBECTUMLMOHHBIX naeB — U3MYECKMM §NMLOM  00s3aTenbCTB,
NnpeaycMOTPEeHHbIX ab3auem 3 HacToswero nyHkra Npaswun.

FeHepanbHbIN AUPEKTOP
AO YK «lMepBas» A.B. bBepwaacknn
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MpunoxeHue Ne 1 k NMpaBunam <wTpux-Kog>

3asiBka Ne Ha noramenue MHBeCTUIIMOHHBIX MaeB IOPpUANYECCKUMHU JIHIAMHA

Moanoe nazBanue ®ouaa (nanee — Ponp):
IonHoe pupmMeHHOe HAMMEHOBaHHE
Yupasasomeii komnanuu (nanee — YK):

Z[aTa, BpEMSA U MECTO IIPUHATHUA 3asBKU:

Jlannbie 0 3asBUTEIE

Howmep nuneBoro cuera  (eciau U3BECTEH)

TTosiHOE HAMMEHOBaHHE |

HOKyMeHT, y,E[OCTOBepﬂ}OIHPIﬁ TOCYJapCTBEHHYIO PETUCTPALIAIO 3asiBUTEISI B KAYECTBE HOpUANYECKOro Jna

HalMEHOBaHHE | cepus]| HoMep |

JiaTa BeIIAYH / / |

KCM BBIJIaH

JlanHbIe 00 YI0JHOMOYEHHOM NpeACTABHTEIe

Damumus, Mms, OTuecTBO |

HanMeHoBaHHE JOKYMEHTA, YAOCTOBEPSIOIIETO JIHIHOCTD | [cepus | | Homep |
Jlata Biaun / / | kem BBLTaH

JlaTa 1 MecTo poxaeHHs MHH

Anpec MecTa perucTparum tenedoH

®daxTuueckuit aapec

HanmenoBanue JOKYMEHTA, IMOATBEPKAAIOIIECTO ITOJTHOMOYHS | | HOMep | Z[aTa |

INopnuceiBast HacToSMIyIO 3asBKY, Y IOTHOMOYEHHBIH IpeacTaBuTens aAaeT cBoe cornacue AO YK «Ilepsas» (123112, r. Mocksa, Ha6. [Ipecnenckas, 1.
12, stax 40) (manee — YK), Ha 00paboTKy mepcOHATBHBIX AAHHBIX YIIOJIHOMOYEHHOTO MPEACTaBUTEINs, COAEPIKAIIXCS B HACTOAIICH 3asBKe (nanee —
I1J1). JlanHoe cormacue HpenoCTaBiETCS Ha COBEpLIeHHE cienyromux aedicteuii ¢ I1J[: c6op, 3amuck, cuctemaTH3auus, HAKOIUIEHHE, XpaHEHHME,
yrouHeHue (0OHOBIEHHE, H3MEHEHHE), U3BICUCHUE, UCIIONB30BAHNIE, 00S3IMINBaHNe, OOKUPOBaHNe, yAalcHHe, YHUUTOXeHue, epeada [1/] B [TAO
COepOaHk. YKa3aHHbIE ICHCTBHS MOTYT COBEPIIATHCS KAK C HCIONIB30BAHIEM CPEICTB AaBTOMATU3AIMH (B T.4. HCKIIOUUTEIBHO), TaK U 03 HCTIONb30BaHUs
Takux cpenacts. Lenbro oopadoTku I1]] siBisercs 3akimodenne / mpekpaleHre Joropopa AoBepuTebHoro ynpasneHus @onnom Mexny YK u 3assurenem.
Cpok, B Te4eHHEe KOTOPOro JCHCTBYeT cornacue Ha o6pabotky I1/], B TOM 4MciIe aBTOMaTH3MPOBAHHYIO, COCTABIACT 6 JIET C MOMEHTA TPEKPaIlCHHUs
YKa3aHHOTO I0TOBOPA; OT3BIB COITIACHS OCYIIECTBIIETCS HA OCHOBAHUH MUCEMEHHOTO 3asIBICHHUS.

IIpomy moracuts npuHaiexkamue Mue MHBecTunMOHHbIe Tan POHA B KOJIMYeCTBe: IITYK.
Ipoury nepeynciiuTs MHE CYMMY J€HE:KHOH KOMIIEHCALIMM HA CYET:

Yeenomiienue 06 OI€paly HarpaBUTh:

3asiBUTE]b NMOATBepPkKIAeT (PaKT cBOEro o3HAKOMJeHHsi M corjacusi ¢ IIpaBmiiamMu 0BepuTe/IbHOrO ynpasieHuss ®oHaom,
pa3sMelleHHBIMH 10 agpecy www.first-am.ru.

HaCTO}IHIa}I 3asiBKA HOCHT 0€30T3bIBHBII XapakTep.

HO,E[HI/ICL 3a${BI/ITeHH / yHOJ’IHOMO‘IeHHOI‘O IpEeACTaBUTEIIA HO,E[HI/ICL JiMna, IIPUHABIICTO 3asBKY:
(®UO) (@UO)
M.IL
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MpunoxeHue Ne 2 k NpaBunam <wTpux-kog>

3asBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB opuanyeCKumMm nmuamMmm — HOMMHanbHbIMU OgepXaTenaMun
Ionnoe nazBanue Oonpa (nanee — OoHx):
[TonmHoe  ¢upMeHHOEe  HAaMMCHOBaHHE  YIPABIIOLICH
xommanuy (nanee — YK):

Z[aTa, BpeMs U MECTO IPUHATUSA 3aABKU:

JlanHble 0 3asBUTENIC — HOMHHAIBHOM JEpKaTene

Howmep nmreBoro cuera  (€ciu U3BECTEH) |

ITonHOE PUpMEHHOE HAUMEHOBaHHE |

Z[OKyMeHT, y,ZlOCTOBepﬂIOI.LII/Iﬁ TOCYJApPCTBEHHYIO PETUCTPALIMIO 3asBUTENs B KAYECTBE IOPpUAUYCCKOTIO JIMLA

HaUMCHOBaHHE [cepus | [ Homep |

JiaTa BbLIAuH / / |

KCM BBIJIaH

HaHHHe 00 YTOJIHOMOYEHHOM TIPEACTAaBUTEIIC

Damuust, Umst, OTuecTBO |

HanmeHoBaHME TOKYMEHTa, yIOCTOBEPSIONIETO JINYHOCTh [cepus | [ Homep |
JlaTa BbL1aun ] KEM BbLIaH

JlaTa u MecTo poxaeHHs MNHH

Azipec MecTa periucTpanuu Tenedon
DakTHUECKHH aapec

HanmeHoBaHMeE TOKYMEHTa, HOATBEPKAAIONIEr0 IOJHOMOUHS | | Homep | Jlara |

INoxnuceiBast HacToSMIyIO 3asBKY, Y IOTHOMOUYCHHEIH IpecTaBuTeNs faeT cBoe cornacue AO YK «Ilepsas» (123112, r. Mocksa, Ha6. [IpecHenckas, 1. 12,
stax 40) (nanee — YK) Ha 00paboTKy mepcoHANBHBIX JaHHBIX YIIOJIHOMOYEHHOIO MPEICTaBUTENs, COACpIKaIMXCs B HacTosel 3aseke (nanee — [1]] VII).
JlaHHOE corlacue MpeaocTaBiIsAeTCs Ha coBeplIeHue ciexyromux aeiicteuit ¢ 17 YII: cOop, 3anmck, cucreMaTn3anys, HAKOIJICHHE, XPaHEHHE, YTOUHCHHE
(0OHOBIICHHE, U3MEHEHNUE), U3BJICUCHHE, UCTIONb30BaHUE, 00e3InUnBaHue, OIOKHPOBaHUE, ynaleHue, yanaroxenue, nepeaada [1J] YII B TIAO CoepOaHk.
YxazaHHBIE JeHCTBHS MOTYT COBEPUIATHCS KaK C HCIIOIb30BAaHUEM CPEACTB aBTOMATH3AIMH (B T.4. HCKIIIOUHTENHHO), TaK H 0€3 HCIIONB30BAHMS TAKUX CPEICTB.
Lensro o6padotku 1] YII siBnsiercs 3akmouenue / mpeKkpalieHue JoroBopa osepurenasHoro ynpasinenus ©ongom mexay YK u Kimnenrtom. Cpok, B TedeHne
KOTOPOTO ICHCTBYeT cornacue Ha o0pabdoTky I1/] YII, B ToM unciie aBTOMAaTU3HPOBAHHYIO, COCTABILIET 6 JIET C MOMEHTA IPEKPAIICHHS YKa3aHHOTO JOTOBOPA;
OT3BIB COITIACHS OCYIISCTBISICTCS] HA OCHOBAHHUH ITHCHMEHHOTO 3asIBJICHUSL.

HpOIHy TIOTaCUuTh NPUHAJJICIKAIIIUE MHE HuBectunmionssie nau @oHa B KOJTUYECTBE: HITYK.
HpOH.[y TIEPEHYUCITUTH MHE CYMMY ZleHe}KHOﬁ KOMIICHCAllMX Ha CYET:

Bnagenen THBeCTULIMOHHBIX aeB, Ha OCHOBAHUU PACIIOPAKEHHUS KOTOPOIo ZleﬁcTByeT HOMMHAJIbHBIH JACpIKaTelb:
(yKaSBIBalOTCS{, q)aMPIJ'IPIS(, HMs1, OTYECTBO WJIM IMOJTHOC HAMMEHOBAHHUE BJIaACiblia MHBeCTHLIMOHHBIX aeB, pCKBU3UThI I[OKyMeHTa).
IlonHOe HaMMeHOBaHUE U HOMEpa CYECTOB ACIIO BJIAACIbIIA VHBECTHIIMOHHBIX MMAEB U KAXKIOTO HOMHUHAIBHOTO JCPXKATCIIA IOramaeMbIX MHBECTUIIMOHHBIX
T1a€B B MHTEpECax BJlaaeiabLa MHBECTUIIMOHHBIX NTACB:
KonnyecTBo MHBECTUIIMOHHBIX IIAEB HA CYETE JICHO BJIAJICIIbI[a MHBECTUIIMOHHBIX I1aeB:

Ecmm BJIAACIICIT I/IHBCCTHHHOHHLIX 11acB ABJIACTCA (bHSH‘{eCKI/IM JIMIIOM, TO YKa3bIBA€TCS, YTO OH (Hy)KHOe OTMGTHTL)I

Hanorosslii pesunent Poccuiickoii ®enepaunu: Hanoroseslit Hepe3uaent Poccuiickoit @eneparmn:

YBenpomiienue 00 orepaluy HarlpaBUThb:

3asBHUTEND MOATBEPIKAACT (AaKT CBOCTO O3HAKOMIICHHSI W COTNAcHs C llpaBmiamu JOBEpHUTENHHOTO yrpasieHuss DOHIOM, pa3MENICHHBIMA 10 apecy
www.first-am.ru.

Hacrosias 3asiBka HOCUT 0€30T3bIBHBIH XapakTep.

INoxmnuceIBast HACTOSAIIYIO 3asBKY, 3asBUTEIb, ACHCTBYIONIMII OT HMEHHU Bilajaenblia VIHBeCTHIIMOHHBIX MaeB — (u3udeckoro numa (mamee — Kiment), maer
cornacue YK Ha 06paboTKy nepcoHanbHbIX AaHHBIX (naiee — [1/1) KnuenTa, a HMEHHO: JaHHBIX, coAepIkanumxcs B HacTosei 3aske, MHH Kinenra, naHHbIX
o cuerax KimeHra u o ero umyIecTse, oneparysax ¢ 3TMM UMyLIeCTBOM. JlaHHOE corylacue MpenoCcTaBiIsAeTCs Ha COBEPIICHUE CiIeayrolux aeicrauii ¢ I1/1:
cOop, 3ammch, CHCTEMATH3alus, HAKOIUICHHE, XpaHEHWe, yTouHeHHe (OOHOBIEHHE, W3MEHEHHE), H3BICUCHHE, HUCIIONB30BAHHE, OOE3IHIHBAHIE,
OnokupoBaHue, yaajeHue, ynudroxenue, nepeaada 11/ B IIAO Coepbank. Yka3aHHBIC JCHCTBHS MOTYT COBEPLIATHCS KAaK C HCIOJIB30BAHHEM CPEICTB
aBTOMATH3allUH (B T.4. MCKIIOUMTEINIBHO), TAK M O3 UCIOIB30BaHUs TakuX cpeiacts. Llenbro 00pabotku I1]] siBiseTcst 3aKioueHne / IpeKpalieHne A0roBopa
noseputensHoro ynpapiaeHus @ommom mexny YK u Kmmentom. Cpok, B TedeHHe KOTOPOTO JeHCTByeT coriacue Ha oOpaborky IIJI, B Tom uumcie
aBTOMATH3MPOBAHHYIO, COCTABISACT 6 JIET C MOMEHTA MPEKPAIICHHs yKa3aHHOTO J0r0OBOPA; OT3bIB COIVIACHs OCYILIECTBIACTCS HA OCHOBAaHHU IHCHMEHHOTO
3asIBJICHHUS.

HOI[HHCB 3asBurensa / VY1107 IHOMOYEHHOTO NpeaAcTaBUTEIA HOZ[HHCB Jimna, NMpUHSABLICTO 3a4BKY:
(DUO) (®UO)
MLIL
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